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3RVW����2IILFHUV

$PHULFDQ�/HJLRQ�3RVW����2IILFHUV�&RPPDQGHU���0LNH�)UHHPDQ
�VW 9LFH�&RPPDQGHU���-HVVH�0RQWJRPHU\
�QG 9LFH�&RPPDQGHU���%LOO�*RXOGWKRUSH��-U�
$GMXWDQW���-RKQ�6LQFODLU
)LQDQFH�2IILFHU��&ODXGH�'DYHQSRUW�
-XGJH�$GYRFDWH��-RQDWKDQ�/LHQKDUG
6HUJHDQW�DW�$UPV���(G�'HQHDOH
&KDSODLQ���6WHYH�0F/HRG
6HUYLFH�2IILFHU���:HVOH\�6LPPV
+LVWRULDQ���6WDQ�$GDPRZLF]
$X[LOLDU\�2IILFHUV�3UHVLGHQW���'RQQD�:HEE
9LFH�3UHVLGHQW��-XOLH�*RUGRQ�
6HFUHWDU\���5RFKHOOH�)HUJXVRQ�³6KHOO´
7UHDVXUHU���5RVLH�/LPHULFN
&KDSODLQ��'RWWLH�+RZHOO
6HUJHDQW�DW�$UPV��6DQG\�*ODVFRFN
+LVWRULDQ��3DWW\�)UHHPDQ
6RQV�RI�WKH�$PHULFDQ�/HJLRQ�&RPPDQGHU���7HG�.LOE\
�VW 9LFH�&RPPDQGHU��-RH�/HFKZDU
�QG 9LFH�&RPPDQGHU��-XVWLQ�/DEHOO
$GMXWDQW���&OLQW�%ROW
)LQDQFH�2IILFHU���&OLQW�%ROW
6HUJHDQW�DW�$UPV��-XOHV�-XOLDQ
&KDSODLQ��7RP�&DUWHU�
6HUYLFH�2IILFHU���7RP�&DUWHU
+LVWRULDQ��
$PHULFDQ�/HJLRQ�5LGHUV�'LUHFWRU���7HUULH�+DUQH
$VVLVWDQW�'LUHFWRU��&ODXGH�'DYHQSRUW
$GMXWDQW��3DXO�%DNHU
7UHDVXUHU��6WHYH�5DOOV
6HUJHDQW�DW�$UPV��0DUN�%XUGHWWH��
5XQ�&RRUGLQDWRU���0DUN�%XUGHWWH
0HPEHUVKLS�&KDLUPDQ��6WHYH�5DOOV
&KDSODLQ���6DPXHO�-HVVHOVRQ
$PHULFDQ�/HJLRQ�3RVW����&RUSRUDWLRQ�-LP�5DQNLQ
3DXO�%DNHU
%LOO�%XFN
-RH�*ULPVOH\
%DUU\�'LEEOH�

7KH�&RPPDQGHU¶V�&RUQHU

7KLV�LV�WKH�WLPH�RI�WKH�\HDU�WKDW�ZH�DV�D�QDWLRQ�KRQRU�DOO�RI�RXU�9HWHUDQV��7KLV�9HWHUDQV¶�'D\�KROGV�D�VSHFLDO�VLJQLILFDQFH�IRU�PDQ\�RI�RXU�PHPEHUV��DV�LW�KDV�EHHQ�VL[W\�\HDUV�VLQFH�WKH�HQG�RI�KRVWLOLWLHV�LQ�.RUHD��,Q�WKH�DIWHUPDWK�RI�:RUOG�:DU�,,��WKLV�ZDV�WKH�ILUVW�RI�$PHULFD¶V�³IRUJRWWHQ�ZDUV´��DQG�ZH�QHHG�WR�UHPHPEHU�WKHLU�VDFULILFHV�IRU�WKH�FDXVH�RI�IUHHGRP��:H�ZLOO�KROG�RXU�DQQXDO�9HWHUDQV¶�'D\�&HUHPRQ\�RQ�0RQGD\��1RYHPEHU����������DW�WKH�9HWHUDQ¶V�0HPRULDO�RQ�+RVSLWDO�+LOO��7KHUH�ZLOO�EH�UHIUHVKPHQWV�DYDLODEOH�LQ�WKH�+RVSLWDO�%LVWUR�&DIHWHULD�DW������DP��7KH�REVHUYDQFH�ZLOO�EH�KHOG�SURPSWO\�DW������DP��LQ�WKH�DUHD�RI�WKH�IODJSROH�,PPHGLDWHO\�DIWHU�WKLV�VHUYLFH�ZH�ZLOO�EH�KROGLQJ�D�GHGLFDWLRQ�IRU�WKH�3RVW����9HWHUDQ¶V�3OD]D��DW������SP��7KHUH�ZLOO�DOVR�EH�D�OXQFKHRQ�LQ�WKH�3RVW����VRFLDO�TXDUWHUV�IRU��������SHU�SHUVRQ��7KLV�ZLOO�EH�RSHQ�WR�DOO�DQG�WKH�SXEOLF�LV�LQYLWHG� ,�ZDQW�WR�SHUVRQDOO\�WKDQN�RXU��VW�9LFH�&RPPDQGHU�-HVVH�0RQWJRPHU\��IRU�KLV�KDUG�ZRUN�DV�RXU�PHPEHUVKLS�FKDLUPDQ��7KLV�LV�DQRWKHU�RQH�RI�WKRVH�WKDQNOHVV��EHKLQG�WKH�VFHQH�MREV�WKDW�WHQG�WR�JR�XQQRWLFHG��7KDQNV�WR�KLV�HIIRUWV�ZH�KDYH�PDGH�RXU�WDUJHW�JRDOV�WR�GDWH��DV�VXJJHVWHG�E\�'HSDUWPHQW�RI�9LUJLQLD��3OHDVH�SD\�\RXU�GXHV�LI�\RX�KDYHQ¶W�DOUHDG\�GRQH�VR��DQG�UHDFK�RXW�WR�DQ\�YHWHUDQV�LQ�RXU�FRPPXQLW\�DQG�HQFRXUDJH�WKHP�WR�MRLQ�RXU�SRVW� ,�DOVR�ZDQW�WR�UHFRJQL]H�WKH�HIIRUWV�RI�'RQQD�:HEE��DV�ZHOO�DV�'HH�DQG�5DQG\�-RKQVRQ��IRU�WKHLU�VXFFHVVIXO�+DOORZHHQ�DQG�/RFN�XS�3DUW\�KHOG�KHUH�DW�WKH�SRVW��$OO�ZKR�DWWHQGHG�KDG�D�JRRG�WLPH�DQG�FDQ�DWWHVW�WKDW�QRERG\�HVFDSHG�EHLQJ�WKURZQ�LQ�WKH�FOLQN�7KH�3RVW����$PHULFDQ�/HJLRQ�5LGHUV�DOVR�KHOG�DQRWKHU�VXFFHVVIXO�SRNHU�UXQ��$V�D�PHPEHU�RI�WKH�$/5��,�FDQ�DWWHVW�WKDW�LW�ZDV�XQVHDVRQDEO\�FROG�RQ�WKH�PRUQLQJ�RI�WKH�ULGH��EXW�LW�ZDUPHG�XS�HQRXJK�WKDW�ZH�ZHUH�DEOH�WR�HQMR\�RXUVHOYHV�DQG�UDLVH�PRQH\�IRU�RXU�1DWLRQ¶V�:RXQGHG�:DUULRUV��$QRWKHU�MRE�ZHOO�GRQH�E\�RXU�3RVW����/HJLRQ�5LGHUV�
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5HFHQWO\�LW�KDV�EHHQ�EURXJKW�WR�P\�DWWHQWLRQ�WKDW�PDQ\�RI�WKH�3RVW�ORFNHU�UHQWDO�GXHV�KDYH�QRW�EHHQ�SDLG�DQG�DUH�ORQJ�RYHUGXH��)RU�DQ\RQH�QRW�FXUUHQWO\�SDLG�XS�WR�GDWH��WKHUH�ZLOO EH�DQ�³DPQHVW\´�SHULRG�IURP�QRZ�XQWLO�-DQXDU\�����������7KH�UHQWDO�FRVWV�DUH�XQFKDQJHG��DQG�ZLOO�UHPDLQ�DW��������DQQXDOO\��,Q�WKH�HYHQW�D�ORFNHU�LV�QRW�SDLG�IRU�E\�-DQXDU\�����������DOO�LWHPV�ZLOO�EH�UHPRYHG��3OHDVH�FKHFN�ZLWK�'RQQD�DQG�YHULI\�LI�\RXU�UHQWDO�GXHV�DUH�SDLG�DQG�LI�\RX�ZLVK�WR�UHWDLQ�RU�UHQW�D�ORFNHU� ,�DP�DOVR�DVNLQJ�WKDW�ZH�DOO�FRQWLQXH�WR�VXSSRUW�RXU�3RVW�6RFLDO�4XDUWHUV��ZKHQHYHU�\RX�FDQ�DQG�UHPHPEHU�WR�WKDQN�'RQQD�DQG�RXU�PDQ\�YROXQWHHUV��IRU�DOO�RI�WKHLU�KDUG�ZRUN��:H�FRQWLQXH�WR�KDYH DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\��HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG�RQ�1RYHPEHU����������� 5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��2XU�WKRXJKWV�DQG�SUD\HUV�DJDLQ�JR�RXW�WR�³0LVV�7RRWLH´��6KH�LV�FXUUHQWO\�LQ�2DN�6SULQJV�1XUVLQJ�+RPH��URRP����$��LQ�:DUUHQWRQ��$OVR�RXU�SUD\HUV�JR�WR�³0U��)UDQN´�0DULQR��3DVW�&RPPDQGHU�5RODQG�7DSVFRWW��)ULHGD�/DEHOO�DQG�$QG\�$QGUHZ¶V�ZLIH�ZKR�KDYH�DOO�EHHQ�KRVSLWDOL]HG�UHFHQWO\��7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\��1RYHPEHU����������DW�������KRXUV�������SP���7KH�([HFXWLYH�PHHWLQJ�ZLOO�EH�KHOG�RQ�WKH�ILUVW�7KXUVGD\�DJDLQ�WKLV�PRQWK��RQ�7KXUVGD\��1RYHPEHU����������DW�������KRXUV�������SP���$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�TXHVWLRQV��RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI��RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�<RX�FDQ�DOVR�SLFN XS�D�FRS\�RI�WKH�0RQWKO\�1HZV�/HWWHU�DW�WKH�3RVW��KDYH�LW�H�PDLOHG�WR�\RX��RU�EX\�D VXEVFULSWLRQ�WR�KDYH�LW�PDLOHG�WR�\RX��)URP�ERWK�P\�ZLIH�3DWW\�DQG�,��ZH�KRSH�DOO�RI�\RX�KDYH�D�+DSS\�7KDQNVJLYLQJ�)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ � &RPPDQGHU

$GMXWDQW¶V�&RUQHU
$OO�DUH�LQYLWHG�WR�0LGGOHEXUJ�3RVW�����IRU�D�VSHFLDO�HYHQW�6XQGD\�1RYHPEHU����������DW�����30��7KH�86�$UP\�ZLOO�SUHVHQW�D�:RUOG�:DU�,,�9HWHUDQ�KLV�%URQ]H�6WDU�IRU�KLV�DFWLRQV�GXULQJ�::,,���3OHDVH�5693�WR�3RVW�����$GMXWDQW�5RQ�(PEUH\�YLD�(�PDLO�DW��HPEUH\HOHFWULF#JPDLO�FRP RU�FDOO��������������VKRXOG�\RX�ZLVK�WR�DWWHQG��7KH�:DVKLQJWRQ�3RVW�ZLOO�FRYHU�WKLV�HYHQW��0LGGOHEXUJ�3RVW�����LV�ORFDWHG�DW�����7KH�3ODLQV�5G���0LGGOHEXUJ��9$�5HPHPEHU�WR�JHW�RXW�DQG�YRWH�7XHVGD\�1RYHPEHU����������$OVR�UHPHPEHU�9HWHUDQ¶V�'D\�6HUYLFH�0RQGD\�1RYHPEHU����������RQ�+RVSLWDO�+LOO�ZLWK�VQDFNV�DW�WKH�%LVWUR�&DIp�SULRU�WR�WKH������$0�&HUHPRQ\��3OHDVH�NHHS�DOO�RXU�6HUYLFH�PHQ�DQG�ZRPHQ��9HWHUDQV�DQG�RXU�PHPEHUV��HVSHFLDOO\�$X[LOLDU\�PHPEHUV�³7RRWLH´�DQG�)ULHGD��&RPUDGH�$QG\�$QGUHZ¶V�ZLIH��DQG�&RPUDGH�5RODQG�7DSVFRWW��LQ�RXU�SUD\HUV�+$9(�$�+$33<�$1'�+($/7+<�7+$1.6*,9,1*�)RU�WKH�JRRG�RI�WKH�/HJLRQ��DQG�*RG�%OHVV�$PHULFD-RKQ�+��6LQFODLU ± $GMXWDQW

$X[LOLDU\�1HZV
,¶P�KDSS\�WR�DQQRXQFH�WKDW�WKH�3RVW����$X[LOLDU\�KDG�D�VXUSULVH��XQRIILFLDO�YLVLW�RQ�2FWREHU���WK��E\�WKH�'HSDUWPHQW�$X[LOLDU\�9LFH�&RPPDQGHU��-R\FH�0LOOHU���SLFWXUHG�EHORZ���

7KH�$X[LOLDU\�ZLOO�DOVR�EH�KDYLQJ�DQRWKHU�6LOHQW�$XFWLRQ�EHJLQQLQJ�1RYHPEHU����WKUX�'HFHPEHU�����������7KLV�DXFWLRQ�ZLOO�KHOS�UDLVH�WKH�PRQH\�QHFHVVDU\�WR�KROG�RXU�DQQXDO�&KLOGUHQ¶V�&KULVWPDV�3DUW\��,�DP�DVNLQJ�HDFK�DQG�HYHU\�RQH�RI�\RX�WR�SOHDVH�KHOS�RXW�LI�\RX�FDQ��%ULQJ�LQ�DQ�LWHP�RU�MXVW�FRPH�LQ�DQG�ELG�RQ�DQ\�RI�WKH�ILQH�JLIWV�WKDW�ZLOO�EH�DYDLODEOH��
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,�ZLOO�EH�SRVWLQJ�D�VLJQ�XS�VKHHW�DQG�DVNLQJ�DOO�RI�RXU�PHPEHUV�WR�KHOS�RXW�RQ�WKH�SODQQHG�&KLOGUHQ¶V�&KULVWPDV�3DUW\��7KH�SDUW\�DQG�³%UHDNIDVW�ZLWK�6DQWD´�ZLOO�EH�KHOG�RQ�6XQGD\��'HFHPEHU�����������&RPH�RXW�DQG�MRLQV�XV�DQG�FHOHEUDWH�WKH�+ROLGD\�6HDVRQ�2QFH�DJDLQ�,�ZRXOG�OLNH�WR�WKDQN�DOO�RI�RXU�YROXQWHHUV�ZKR�KHOS�RXW�DURXQG�WKH�3RVW��7KHLU�HIIRUWV�PD\�JR�XQQRWLFHG�EXW�DUH�PXFK�DSSUHFLDWHG�E\�DOO�RI�RXU�3RVW����PHPEHUV��5HPHPEHU�WR�NHHS�0LVV�7RRWLH�DQG�)ULHGD��DQG�³0U��)UDQN´�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�:H�ZLOO�EH�KRVWLQJ�WKH�VHFRQG�6XQGD\�RI�WKH�PRQWK��EUHDNIDVW��RQ�1RYHPEHU�����������3OHDVH�FRPH�RXW�DQG�KHOS�ZRUN�WKLV�EUHDNIDVW�LI�\RX�DUH�DYDLODEOH��$OVR��WKH�QH[W�$X[LOLDU\�PHHWLQJ�ZLOO�EH�KHOG�WKLV�VDPH�GD\��6XQGD\��1RYHPEHU����������DW�����SP��,�DP�DVNLQJ�DOO�RI�RXU�PHPEHUV�WR�DWWHQG�)RU�*RG�DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW
6RQV�RI�WKH�/HJLRQ�1HZV

2FWREHU�LV�JRQH�E\�DQG�D�FKLOO�LV�LQ�WKH�
DLU��$W�WKH�2FWREHU�EUHDNIDVW��RXU�UDIIOH�LWHP�ZDV�
D�JDOORQ�RI�FLGHU�DQG�D�EXVKHO�RI�DSSOHV��ZKLFK�
ZDV�ZRQ�E\�RXU�&RPPDQGHU¶V�ZLIH�3DWW\��

:KHQ�VKH�UHDOL]HG�VKH�ZRQ� VKH�DVNHG�
'RQQD�ZKDW�LQ�WKH�ZRUOG�DP�,�JRQQD�GR�ZLWK�DOO�
WKRVH�DSSOHV� ,�KDG�D�VXJJHVWLRQ� KRZ�ERXW�
VRPH�DSSOH�SLHV"

7KH�$PHULFDQ�/HJLRQ�'HSDUWPHQW�IDOO�
PHHWLQJ�LV�LQ�:LOOLDPVEXUJ�2FWREHU�������������
,�KRSH�PDQ\�RI�RXU�PHPEHUV�FDQ�DWWHQG��

,�ZRXOG�OLNH�WR�WKDQN�7LP�1RVDO�IRU�
DWWHQGLQJ�WKH�6HSWHPEHU�6$/�PHHWLQJ��DQG�
JLYLQJ�XV�VRPH�YDOXDEOH�LQIRUPDWLRQ�KDYLQJ�WR�
GR�ZLWK�FHPHWHULHV�DQG�EDWWOHILHOG�PRQXPHQWV�
RXWVLGH�WKH�86��

,�KRSH�DOO�6$/�PHPEHUV�FDQ�DWWHQG�RXU�
1RYHPEHU�PHHWLQJ��ZKLFK�ZLOO�EH�KHOG�RQ�
1RYHPEHU��WK�������

7KH�QH[W�6$/�PRQWKO\�EUHDNIDVW�ZLOO�EH�
6XQGD\��1RYHPEHU�����������

2XU�UDIIOH�WLFNHWV�DUH�QRZ�LQ�IRU�WKH�
KROLGD\�JURFHU\�JLYH�DZD\��7KH�JUDQG�SUL]H�LV�
�����LQ�6DIHZD\�FDUGV��DQG�VHFRQG�SUL]H�LV�
�����LQ�6DIHZD\�FDUGV��7LFNHWV�DUH����HDFK��
'RQQD�KDV�VRPH�DW�WKH�FRXQWHU�DQG�PRVW�6$/�
PHPEHUV�KDYH�WLFNHWV�IRU�SXUFKDVH��7KH�

GUDZLQJ�ZLOO�EH�'HFHPEHU����������
7KDQNV�WR�0LNH�$QGHUVRQ��'RQQD��&OLQW

-RH��-XOHV�DQG�&DOH�IRU�DOO�WKHLU�HIIRUWV�DW�WKH�
2FWREHU�EUHDNIDVW��)RU�*RG�DQG�&RXQWU\7HG�.LOE\�± 6$/�&RPPDQGHU

/HJLRQ�5LGHUV�1HZV
$V�ZH�FDQ�DOO�VHH�DQG�IHHO�1RYHPEHU�LV�EORZLQJ�LQ�ZLWK�D�EDQJ�3OHDVH�UHPHPEHU�9HWHUDQV�'D\�LV�IDVW�DSSURDFKLQJ� OHW
V�WDNH�WKH�WLPH�WR�WKDQN�WKRVH�WKDW�KDYH�VHUYHG�DQG�WKRVH�WKDW�DUH�VHUYLQJ��:H�KRQRU�WKRVH�WKDW�KDYH�PDGH�WKH�XOWLPDWH�VDFULILFH�IRU�DOO�RI�XV��:H�JUDFLRXVO\�WKDQN�DOO�RXU�WURRSV�ZKR�JLYH��6HUYLFH�WR�WKH�*UHDWHU��8QGHUVWDQGLQJ�RI�ZKDW��6HUYLFH�WR�WKH�*UHDWHU��PHDQV��6ROGLHUV��$LUPHQ��$UP\��$LU�)RUFH��0DULQHV��1DY\��&RDVWJXDUG��1DWLRQDO�*XDUG�DQG�5HVHUYLVW�DOO�XQGHUVWDQG��6HUYLFH�WR�WKH�*UHDWHU���WKH\�XQGHUVWDQG�WKDW�WKHUH�LV�VRPHWKLQJ�PRUH�LPSRUWDQW�WKDQ�RXU�LQGLYLGXDO�VHOYHV��7KH\�VHUYH�WKH�8QLWHG�6WDWHV�RI�$PHULFD�DQG�DUH�ZLOOLQJ�WR�VDFULILFH�VHUYLQJ�WR�WKH�HQG��7KHVH�PHQ�DQG�ZRPHQ�DUH�D�OR\DO�EXQFK��PRVW�ZRXOG�VD\�ILHUFHO\�OR\DO��7KH\�ZLOO�IROORZ�WKHLU�OHDGHUV�WR�WKH�JDWHV�RI�+HOO�IRU�QR�RWKHU�UHDVRQ�WKHQ�EHFDXVH�WKH\�NQRZ�WKHLU�FRXQWU\�QHHGV�WKHP�WR�GR�LW��7KH\�GR�LW�ZLOOLQJO\�DQG�SURXGO\��:H�FDQ�QHYHU�WKDQN�WKHP�RU�UHSD\�WKHP�HQRXJK�IRU�WKHLU�VDFULILFH�7KDQNV�VR�PXFK�WR�WKH�2FWREHU�$/5�EUHDNIDVW�FUHZ�RI�0LNH��&ODXGH��0DUN�&ROLQ�DQG�3DWW\�IRU�DQRWKHU�VXFFHVVIXO�EUHDNIDVW��7KDQNV�DOVR�WR�'RQQD�IRU�WKH�FRQWLQXHG�VXSSRUW�SUHSDULQJ�DOO�WKH�HVVHQWLDOV��DQG�D�VSHFLDO�WKDQNV�WR�6$/�PHPEHU�0LNH�$QGHUVRQ�ZKR�KHOSHG�ZLWK�WKH�FOHDQ�XS��DIWHUZDUGV��7KH�QH[W�$/5�EUHDNIDVW�ZLOO�EH�RQ�6XQGD\��1RYHPEHU�����������3OHDVH�YROXQWHHU�WR�KHOS�LI�\RX�FDQ�2XU�QH[W�$/5�PHHWLQJ�LV�1RYHPEHU����������,�ZRXOG�OLNH�IRU�HYHU\�ULGHU�WR�VKRZ�XS�DQG�VXSSRUW RXU�PHHWLQJV��:H�ZLOO�EH�YRWLQJ�RQ�VRPH�PDMRU�LVVXH�WKLV�PRQWK�DQG�,�ZDQW�WR�PDNH�VXUH�HYHU\RQH�YRLFH�LV�KHDUG��7KDQNV�DOVR�WR�DOO�WKH�3RNHU�5XQ�SHRSOH�ZKR�FDPH�DQG�VXSSRUWHG�DQRWKHU�JUHDW�ULGH��7KH�URXWH�ZDV�JUHDW��DOWKRXJK�D�OLWWOH�FROG��EXW�VWLOO�IXQ�IRU�DOO�ZKR�URGH��7KDQNV�WR�3RNHU�5XQ�&RPPLWWHH�PHPEHUV��)D\H��*UHJ��DQG�3RWWHU��
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2Q�D�VKRUW�QRWH�-DPHV�3RWWHU��D�ZHOO�NQRZQ�VXSSRUWHU�RI�WKH�/HJLRQ�5LGHUV��KDV�EHHQ�LQ�WKH�KRVSLWDO�IRU�D�ZKLOH��7KH�/HJLRQ�5LGHUV�ZRXOG�OLNH�WR�VHQG�RXW�%LJ�+XJV�WR�\RX�LQ�KRSHV�WKDW�\RXU�VWD\�LQ�WKH�KRVSLWDO�EH�D�VKRUW�RQH�DQG�WKDW�\RXU�EDFN�KRPH�VRRQ��6HQGLQJ�JRRG�0RMR�WR�\RX�VHH�\RX�VRRQ��%H�VDIH�DJDLQ�WKLV�PRQWK��NHHS�WKH�VKLQ\�VLGH�XS�DQG�ZDWFK�RXW�IRU�GHHU��DV�WKH\�DUH�VWLOO�UXQQLQJ�-XVW�D�ILQDO�UHPLQGHU��ZH�KDYH�D�QHZ�HPDLO�DGGUHVV�OHJLRQULGHUV��#DRO�FRP��)RU�*RG�DQG�&RXQWU\�7HUULH�+DUQH�� 'LUHFWRU��$PHULFDQ�/HJLRQ�5LGHUV��3RVW���
%6$ 7URRS�����	�&UHZ����

%R\�6FRXW�7URRS�����	�&UHZ�����
$FWLYLWLHV���ŽǇ�^ĐŽƵƚŝŶŐ͕�ŽŶĞ�ŽĨ�ƚŚĞ�ƚƌĂĚŝƚŝŽŶĂů�ŵĞŵďĞƌƐŚŝƉ�ĚŝǀŝƐŝŽŶƐ�ŽĨ�ƚŚĞ��^�͕�ŝƐ�ĂǀĂŝůĂďůĞ�ƚŽ�ďŽǇƐ�ǁŚŽ�ŚĂǀĞ�ĞĂƌŶĞĚ�ƚŚĞ��ƌƌŽǁ�ŽĨ�>ŝŐŚƚ��ǁĂƌĚ�ĂŶĚ�ĂƌĞ�Ăƚ�ůĞĂƐƚ�ϭϬ�ǇĞĂƌƐ�ŽůĚ�Žƌ�ŚĂǀĞ�ĐŽŵƉůĞƚĞĚ�ƚŚĞ�ĨŝĨƚŚ�ŐƌĂĚĞ�ĂŶĚ�ĂƌĞ�Ăƚ�ůĞĂƐƚ�ϭϬ͕�Žƌ�ǁŚŽ�ĂƌĞ�ϭϭ͕�ďƵƚ�ŶŽƚ�ǇĞƚ�ϭϴ�ǇĞĂƌƐ�ŽůĚ͘�dŚĞ�ƉƌŽŐƌĂŵ�ĂĐŚŝĞǀĞƐ�ƚŚĞ��^�ΖƐ�ŽďũĞĐƚŝǀĞƐ�ŽĨ�ĚĞǀĞůŽƉŝŶŐ�ĐŚĂƌĂĐƚĞƌ͕�ĐŝƚŝǌĞŶƐŚŝƉ͕�ĂŶĚ�ƉĞƌƐŽŶĂů�ĨŝƚŶĞƐƐ͘
5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�)DOO�&RXUW�RI�+RQRU��7URRS�����KHOG�WKHLU�)DOO�&RXUW�RI�+RQRU�RQ�6XQGD\����2FWREHU���7KH�&2+�VWDUWHG�ZLWK�D�SRWOXFN�GLQQHU�DQG�VFUXPSWLRXV�GHVHUWV��7KHUH�ZHUH����SUHVHQWDWLRQV�PDGH����UDQN�DGYDQFHPHQWV�����PHULW�EDGJHV�DQG����DZDUGV�SUHVHQWHG��$�UHFDS�RI�WKH�SUHVHQWDWLRQV�0LFKDHO�&��$UFKHU\��5RERWLFV��DQG�6DOHVPDQVKLS=DFKDU\�(��$UFKHU\��:LOGHUQHVV�6XUYLYDO��)LUHPDQ�&KLW��7RWLQ
�&KLS�7UDYLV�)��$UFKHU\�:HVOH\�)��3HUVRQDO�0DQDJHPHQW��6WDU�6FRXW�UDQN�$OOHQ�+��$UFKHU\��%DVNHWU\��&RPSXWHUV��DQG�6SDFH�([SORUDWLRQ-RVKXD�-���$UFKHU\��&LWL]HQVKLS�LQ�WKH�&RPPXQLW\��(PHUJHQF\�3UHSDUHGQHVV��)LUVW�$LG��DQG�.D\DNLQJ&KULV�.���$UFKHU\��)LUVW�$LG��5RERWLFV��6DOHVPDQVKLS��6KRWJXQ�6KRRWLQJ��:LOGHUQHVV�6XUYLYDO��)LUVW�&ODVV�6FRXW�UDQN�&-�.��6SDFH�([SORUDWLRQ��6ZLPPLQJ��)LUHPDQ�

&KLW��7RWLQ
�&KLS��6FRXW�UDQN�$QGUHZ�0���$UFKHU\��&RPPXQLFDWLRQV��(QYLURQPHQWDO�6FLHQFH��*UDSKLF�$UWV��1XFOHDU�6FLHQFH��DQG�5RERWLFV�0DWW�0��6SDFH�([SORUDWLRQ��6ZLPPLQJ��)LUHPDQ�&KLW��7RWLQ
�&KLS�3HWHU�1���,QGLDQ�/RUH��6ZLPPLQJ��7RWLQ
�&KLS�=DFK�2���,QGLDQ�/RUH��6SDFH�([SORUDWLRQ��)LUHPDQ�&KLW��7RWLQ
�&KLS�-HIIUH\�3���&DPSLQJ��&RPPXQLFDWLRQV��)RUHVWU\��3LRQHHULQJ��6KRWJXQ�6KRRWLQJ�'DQLHO�3���&RPPXQLFDWLRQV��*UDSKLF�$UWV��5RERWLFV��6KRWJXQ�6KRRWLQJ��6WDU�6FRXW�UDQN�'DYLG�3���(PHUJHQF\�3UHSDUHGQHVV��)LUH�6DIHW\��DQG�.D\DNLQJ�$QWKRQ\�3���$UFKHU\��&LWL]HQVKLS�LQ�WKH�:RUOG��3LRQHHULQJ��6DOHVPDQVKLS��6KRWJXQ�6KRRWLQJ��:LOGHUQHVV�6XUYLYDO��6WDU�6FRXW�UDQN�0LFKDHO�3���&DPSLQJ��&LWL]HQVKLS�LQ�WKH�:RUOG��6DOHVPDQVKLS��:RRG�&DUYLQJ�'HUHN�6���&LWL]HQVKLS�LQ�WKH�1DWLRQ��&RLQ�&ROOHFWLQJ�.\OH�7��,QGLDQ�/RUH��6ZLPPLQJ��DQG�)LUHPDQ�&KLW�/XNH�:��6SDFH�([SORUDWLRQ� 6ZLPPLQJ��)LUHPDQ�&KLW��7RWLQ
�&KLS��7HQGHUIRRW�6FRXW�UDQN�$QGUHZ�:��(QYLURQPHQWDO�6FLHQFH��6KRWJXQ�6KRRWLQJ�+XQWHU�:���$UFKHU\��%DFNSDFNLQJ��&DQRHLQJ��*UDSKLF�$UWV��3HUVRQDO�)LWQHVV��DQG 6KRWJXQ�6KRRWLQJ�&RQJUDWXODWLRQV�WR�WKH�VFRXWV�RQ�WKHLU�RXWVWDQGLQJ�DFFRPSOLVKPHQW�RYHU�WKH�SDVW�VL[�PRQWKV�&XUUHQW�1RWLFHV���0DQ\�WKDQNV�WR�WKH�$PHULFDQ�/HJLRQ�6RFLDO�4XDUWHUV�IRU�DOORZLQJ�7URRS�����WR�VHOO�SRSFRUQ�RYHU�WKH�SDVW�WZR�ZHHNV���&RXUWHV\�RI�$QG\�0���/RJDQ�-¶V�(DJOH�3URMHFW�WR�EXLOG�GXJRXWV�IRU�WKH�3RVW����EDVHEDOO�ILHOG�KDV�ODXQFKHG���7KH�EHQFKHV�DUH�DVVHPEOHG��WKH�EXLOGLQJ�SHUPLW�LV�LVVXHG�DQG�WKH�H[FDYDWLQJ�ZLOO�VWDUW�RQ�RU�DERXW���1RYHPEHU���7KHVH�GXJRXWV�ZLOO�EH�D�JUHDWO\�DSSUHFLDWHG�DGGLWLRQ�WR�WKH�3RVW����EDVHEDOO�ILHOG����&RXUWHV\�0V��-�7XUNH\�LQ WKH�+ROH�LV�D�ZHHN�DZD\��)RU�WKRVH�RI�\RX�ZKR�GRQ
W�NQRZ�ZKDW�LW�LV��RU�KDYH�QHYHU�EHHQ�WR�RQH��LW�LV�DQ�DZHVRPH�FDPSRXW��,W�LV�DOVR�WKH�7URRS¶V�7KDQNVJLYLQJ�IHDVW��(YHU\�\HDU�ZH�GLJ�D�JLDQW�KROH��DQG�EXLOG�D�JLDQW�ILUH��
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:KHQ WKH�KROH�LV�IXOO�RI�KRW�FRDOV ZH�ORZHU�GRZQ�LQWR�LW�VL[�WXUNH\V��EXUU\�WKHP�DQG�OHW�WKHP�FRRN���+LQWV��WKH�QDPH ³7XUNH\�LQ�WKH�+ROH´��WKHQ�ZH�GLJ�WKHP�XS�DQG�HDW�WKHP��:KDW¶V�PRUH�IXQ�WKDQ�GLJJLQJ�KROHV��EXLOGLQJ�ILUHV��DQG�HDWLQJ���&RXUWHV\�RI�+XQWHU�:��8SFRPLQJ�(YHQWV�1RYHPEHU�������)ULGD\�± 6XQGD\��7XUNH\�LQ�WKH�+ROH1RYHPEHU��������6DWXUGD\�	�6XQGD\��/HDI�5DNLQJ1RYHPEHU��������6DWXUGD\�	�6XQGD\��/HDI�5DNLQJ'HFHPEHU����6DWXUGD\��/RFN�LQ'HFHPEHU�����6DWXUGD\��6KHSDUG
V�5RDG�&OHDQ�8S'HFHPEHU��������)ULGD\�± 0RQGD\��6NL�7ULS5HFHQW�UDQNV�DGYDQFHPHQWV�:HVOH\�)��6WDU�6FRXW�UDQN�&KULV�.���)LUVW�&ODVV�6FRXW�UDQN�&-�.���6FRXW�UDQN�'DQLHO�3���6WDU�6FRXW�UDQN�$QWKRQ\�3���6WDU�6FRXW�UDQN�/XNH�:���7HQGHUIRRW�6FRXW�UDQN�0HHWLQJ�LQIRUPDWLRQ� %6$�7URRS�����PHHWV�RQ�0RQGD\�HYHQLQJV�������± �����KRXUV������SP�± ����SP��LQ�PHHWLQJ�KDOO�DW�3RVW������:H�LQYLWH�\RX�WR�FRPH�E\�DQG�VHH�ZKDW�7URRS�����LV�DOO�DERXW�&UHZ������9HQWXULQJ�LV�D�\RXWK�GHYHORSPHQW�SURJUDP�RI�WKH�%R\�6FRXWV�RI�$PHULFD�IRU�\RXQJ�PHQ�DQG�ZRPHQ�ZKR�DUH����\HDUV�RI�DJH�25����\HDUV�RI�DJH�DQG�KDYH�FRPSOHWHG�WKH�HLJKWK�JUDGH�DQG�XQGHU����\HDUV�RI�DJH���9HQWXULQJ
V�SXUSRVH�LV�WR�SURYLGH�SRVLWLYH�H[SHULHQFHV�WR�KHOS�\RXQJ�SHRSOH�PDWXUH�DQG�WR�SUHSDUH�WKHP�WR�EHFRPH�UHVSRQVLEOH�DQG�FDULQJ�DGXOWV�&XUUHQW�1RWLFHV��1RUWKHUQ�7LHU� 7KH�&UHZ�LV�SXWWLQJ�WRJHWKHU�SODQV�WR�GR�WKH�%6$�1RUWKHUQ�7LHU�WKLV�VXPPHU���7KH�1RUWKHUQ�7LHU�LV�WKH�%6$
V�ROGHVW�QDWLRQDO�+LJK�$GYHQWXUH�SURJUDP��RXWILWWLQJ�VFRXWLQJ�JURXSV�IRU�FDQRH�WULSV�VLQFH�WKH�VXPPHU�RI�������7KH�&KDUOHV�/�6RPPHUV�%DVH�KDV�EHHQ�KRPH�WR�WKH�SURJUDP�VLQFH�������1RUWK�$PHULFD¶V�&DQRH�&RXQWU\��D�YDVW�VHULHV�RI�QDYLJDEOH�ODNHV�DQG�ULYHUV�VSDQQLQJ�WKRXVDQGV�RI�VTXDUH�PLOHV��LV�RQH�RI�WKH�ODVW�JUHDW�ZLOGHUQHVVHV�RQ�WKH�FRQWLQHQW��7KLV�ERUHDO�IRUHVW�RI�ZDWHUIDOOV�DQG�ERJV��EHDUV�DQG�ZROYHV��JUDQLWH�FUDJV�DQG�ZDLVW�GHHS�PXG�UHPDLQV�

QHDUO\�DV�PXFK�RI�D�ZLOGHUQHVV�DV�LW�ZDV�IRU�WKH�ILUVW�IXU�WUDGHUV�ZKR�H[SORUHG�WKH�DUHD�LQ�WKH�����V��7ZR�FHQWXULHV�DIWHU�WKH�IXU�WUDGH¶V�SHDN�LQ�WKH�HDUO\�����V��SDUWLFLSDQWV�VWLOO�IROORZ�LQ�WKH�IRRWVWHSV�RI�WKH )UHQFK�&DQDGLDQ�YR\DJHXUV��SDGGOLQJ�WKH�VDPH�ZDWHUV�DQG�VWUDLQLQJ�RYHU�WKH�VDPH�SRUWDJH�WUDLOV��8SFRPLQJ�(YHQWV�'HFHPEHU��������)ULGD\�± 0RQGD\��6NL�7ULS0HHWLQJ�LQIRUPDWLRQ���%6$�&UHZ�����PHHWV�WKH��QG 0RQGD\�RI�HDFK�PRQWK�������± �����KRXUV�������± �����SP���:H�LQYLWH�\RX�WR�FRPH�E\�DQG�VHH�ZKDW�&UHZ�����LV�DOO�DERXW�)RU�*RG�DQG�&RXQWU\&ODXGH�'DYHQSRUW � 7URRS�����	�&UHZ�/LDLVRQ
3RVW����-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP

$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP��$/-663��7KH�$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP�LV�D�JXQ�VDIHW\�HGXFDWLRQ�DQG�PDUNVPDQVKLS�SURJUDP�WKDW�HQFRPSDVVHV�WKH�EDVLF�HOHPHQWV�RI�VDIHW\��HGXFDWLRQ��HQMR\PHQW�DQG�FRPSHWLWLRQ��6KRRWHUV�XVH�WKH������FDOLEHU�DLU�ULIOH��%RWK�PDOHV�DQG�IHPDOHV�FDQ�SDUWLFLSDWH��WKURXJK�/HJLRQ�VSRQVRUVKLS��-XQLRU�6KRRWLQJ�6SRUWV�LV�D�WKUHH�SDUW�SURJUDP�WKDW�FRPELQHV�WKH�%DVLF�0DUNVPDQVKLS�&RXUVH��4XDOLILFDWLRQ�$ZDUGV�DQG�$LU�5LIOH�&RPSHWLWLRQ�LQWR�D�ZHOO�URXQGHG�DFWLYLW\�7KH�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�LV�JHWWLQJ�LQWR�D�JRRG�SUDFWLFH�URXWLQH���7KLV�PRQWK��ZH�ZHOFRPHG�D�QHZ�VKRRWHU��&KULV�.���WR�WKH�3RVW����7HDP��&KULV�LV�DOVR�D�PHPEHU�RI�3RVW���¶V�FKDUWHUHG�%R\�6FRXW�7URRS�������&KULV�ZLOO�EH�WDNLQJ�WKH�$PHULFDQ�/HJLRQ�%DVLF�0DUNVPHQ�&RXUVH��%0&��RYHU�WKH�QH[W�VHYHUDO�ZHHNV�DQG�VKRXOG�EH�TXDOLILHG�IRU�FRPSHWLWLRQ�E\�'HFHPEHU���-DFNVRQ��3HQQ\��=DFN��DQG�6DYDQQDK�KDYH�FRPSOHWHG�WKH�%0&�DQG�WDNHQ�WKHLU�ILQDO�H[DP�DQG�DQ[LRXVO\�DZDLWLQJ�WKH�UHVXOWV���:H�DUH�YHU\�FRQILGHQW�WKH\�DOO�GLG�9(5<�ZHOO�7KH�3RVW����7HDP�FRPSHWHG�LQ�WKH�2FWREHU�2OG�'RPLQLRQ�-XQLRU�5LIOH�/HDJXH��2'-5/��DW�$PHULFDQ�/HJLRQ�3RVW�����LQ�6WDIIRUG��9$��UHSUHVHQWHG�E\�6DP��$EUDP��0D[��-DFNVRQ�DQG�6DYDQQDK���,QLWLDO�UHVXOWV�LQGLFDWH�
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WKH�3RVW����WHDP�ZLOO�SODFH��QG LQ�WKH�2FWREHU�PDWFK�DQG�6DP�ZLOO�SODFH��WK RXW�RI����VKRRWHUV�ZLWK�KLV�VFRUH�RI������ZKLFK�E\�WKH�ZD\��LV�D�QHZ�SHUVRQDO�KLJK�VFRUH���([FHOOHQW�ZRUN�6DP�DQG�3RVW����6KRRWHUV���7KLV�KDV�EHHQ�D�IDQWDVWLF�PRQWK�RI�DFFRPSOLVKPHQWV�IRU�WKH�3RVW����6KRRWHUV���3HUVRQDO�KLJK�VFRUHV�ZHUH�DFKLHYHG�E\�$EUDP��������-DFNVRQ��������-RKQ��������-DNH��������6DP��������3HQQ\��������6DYDQQDK�������DQG�=DFN��������$:(620(�DFFRPSOLVKPHQWV�6KRRWHU��7KH�&DGUH�LV�MXVW�EORZQ�DZD\�ZLWK�WKH�ZD\�WKH�7HDP�LV�LPSURYLQJ��5HPHPEHU�WKDW�ZH�KDYH�FKDQJHG�WKH�VWDUWLQJ�WLPH�RI�ZHHNO\�SUDFWLFH�WR�����KUV���SP���7KH�HDUOLHU�VWDUW�JLYHV�XV�HQRXJK�WLPH�WR�VKRRW�WZR�UHOD\V�FRPIRUWDEO\��7KH�QHZ�WLPHV�DORQJ�ZLWK�WKH�QHZ�WKUHH�SRVLWLRQ�WDUJHW�VWDQGV�LV�ZRUNLQJ�RXW�YHU\�ZHOO��:H�DUH�DOVR�YHU\�IRUWXQDWH�WR�FRQWLQXH�UHFHLYLQJ�&RPUDGH�+XJK�/RQJ¶V�ILUHDUPV�GLVSOD\V�DQG�KLVWRU\�MXVW�SULRU�WR�WKH�VWDUW�RI�SUDFWLFHV��2XU�WKDQNV�WR�0U��/RQJ�IRU�KLV�FRQWLQXHG�VXSSRUW�WR�WKH�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP��1RWLFHV��12�35$&7,&(�21����2&72%(5�8SFRPLQJ�(YHQWV����2FWREHU���+DOORZHHQ��12�35$&7,&(��1RYHPEHU���2'-5/ FRPSHWLWLRQ���'HFHPEHU��2'-5/�FRPSHWLWLRQ'HFHPEHU���$PHULFDQ�/HJLRQ�1DWLRQDO�3RVW�&RPSHWLWLRQ��3RVWDO�&RPSHWLWLRQ�$SULO������ $/-663�1RUWKHUQ�5HJLRQ��'HSDUWPHQW�RI�9LUJLQLD�&RPSHWLWLRQ3UDFWLFH�7LPHV��7KH�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�SUDFWLFHV�RQ�7KXUVGD\�HYHQLQJV�������± ����KUV�LQ�WKH�/HJLRQ�+DOO�WKURXJKRXW�WKH�VFKRRO�\HDU��:H�ZHOFRPH�DQ\RQH�IURP�WKH�3RVW�IDPLO\�WR�FRPH�E\�WR�VHH�WKH�SURJUDP�DQG�ZDWFK�WKH�VKRRWHUV�SUDFWLFH�&Žƌ�'ŽĚ�Θ��ŽƵŶƚƌǇ
&ODXGH�'DYHQSRUW��0LNH�)UHHPDQ��%LOO�*RXOGWKRUSH��/DQFH�'DYHQSRUW��4XHQWLQ�3HDFK�� 3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�6WDII�

+RXVH�&KDLUPDQ�1HZV
$V�DOZD\V�ZH�ZDQW�WR�WKDQN�DOO�RI�RXU�YROXQWHHUV�IRU�WKHLU�KDUG�ZRUN�DURXQG�WKH�6RFLDO�4XDUWHUV��,�DOVR�ZDQW�WR�SHUVRQDOO\�WKDQN�-RKQ�

6LQFODLU��ZKR�KDV�EHHQ�FOHDQLQJ�XS�RXU�6RFLDO�4XDUWHUV�E\�KLPVHOI�HYHU\�0RQGD\��7KDQNV�-RKQ���:H�ZLOO�EH�KDYLQJ�D�FRPELQDWLRQ�³/RFN�8S�3DUW\´�DQG�D�+DOORZHHQ�3DUW\�RQ�6DWXUGD\��2FWREHU�����������IURP������WR�����SP��-XVW�D�UHPLQGHU�WR�HYHU\RQH��ZH�DUH�KDYLQJ�GDLO\�OXQFK�VSHFLDOV��7KH�OXQFKHV�DUH�ERWK�WDVW\�DQG�DIIRUGDEOH��7KH�7KXUVGD\�³KDPEXUJHU�VWHDN�VSHFLDO´�VHHPV�WR�EH�WKH�PRVW�SRSXODU�ZLWK�RXU�PHPEHUV��%XW�FRPH�RXW�RQ�DQ\�RI�WKH�GD\V�DQG�VHH�ZKDW�ZH�DUH�KDYLQJ��7KH\�DUH�DOO�WHUULILF�DQG�D�UHDO�EDUJDLQ�5HPHPEHU��GXH�WR�PDQ\�UHTXHVWV�E\�RXU�PHPEHUVKLS�ZH�DUH�RQFH�DJDLQ�KDYLQJ�D�7KXUVGD\�1LJKW�ZHHNO\ ��%DOO�3RRO�7RXUQDPHQW��EHJLQQLQJ�RQ�2FWREHU����������DW�����SP��&RPH�RXW�DQG�VKRZ�RII�\RXU�VNLOOV�5HPHPEHU�WKDW�WKH�9$�5HSUHVHQWDWLYH�ZLOO�EH�DYDLODEOH��WKH�WKLUG�:HGQHVGD\��WKLV�PRQWK��RQ�2FWREHU�����������DW������DP�KHUH�DW�3RVW�����$JDLQ��ZH�DOO�ZDQW�WR�VHQG�RXU�WKRXJKWV�DQG�SUD\HUV�WR�7RRWLH��DQG�KHU�IDPLO\��0LVV�7RRWLH�LV�VWLOO�LQ�2DN�6SULQJV�RI�:DUUHQWRQ��LQ�URRP������$OVR��UHPHPEHU�WKDW�ZH�VWLOO�KDYH�UDIIOHV�LQ�WKH�6RFLDO 4XDUWHUV�IURP�WLPH�WR�WLPH���)RU�*RG�	�&RXQWU\-RH�*ULPVOH\ ± +RXVH�&RPPLWWHH�&KDLUPDQ
6RFLDO�4XDUWHUV��

5HPHPEHU��ZH�ZLOO�FRQWLQXH�WR�VHUYH�³DOO�\RX�FDQ�HDW´�EUHDNIDVWV�HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KHVH�EUHDNIDVWV�DUH�KRVWHG�E\�DOO�RI�RXU�JURXSV�ZLWKLQ�WKH�$PHULFDQ�/HJLRQ��VR�SOHDVH�FRPH�RXW�DQG�HDW�WR�VKRZ�\RXU�VXSSRUW��7KH�FRVW�IRU�WKHVH�EUHDNIDVWV�ZLOO�UHPDLQ�DW�������IRU�DGXOWV��&KLOGUHQ�WZHOYH�DQG�XQGHU�LV�KDOI�SULFH��DW�������HDFK� 7KH��UG 6DWXUGD\�HDFK�PRQWK�ZH�KDYH�.DUDRNH ZLWK�7HUU\�DW�WKH�FOXE�IURP�����SP�WR������SP��&RPH�RXW�DQG�FKHFN�WKLV�RXW��LW�LV�D�ORW�RI�IXQ�IRU�DOO���:H�DUH�DJDLQ�KDYLQJ�D�:HHNO\ ��%DOO3RRO�7RXUQDPHQW��VWDUWLQJ�7KXUVGD\��2FWREHU�����������7KH�FRVWV�DUH�������SHU�SOD\HU��DQG�WKHUH�ZLOO�EH�D�SD\RXW�DW�WKH�HQG�RI�HDFK�FRQWHVW��&RPH�RXW�DQG�VKRZ�\RXU�VNLOOV�DQG�WU\�
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