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3RVW����2IILFHUV

$PHULFDQ�/HJLRQ�3RVW����2IILFHUV�&RPPDQGHU���0LNH�)UHHPDQ
�VW 9LFH�&RPPDQGHU���6DP�-HVVHOVRQ
�QG 9LFH�&RPPDQGHU���'HDQ�-DFREVRQ
$GMXWDQW���*HRUJH�0RUJDQ
)LQDQFH�2IILFHU��&ODXGH�'DYHQSRUW�
-XGJH�$GYRFDWH��-RQDWKDQ�/LHQKDUG
6HUJHDQW�DW�$UPV��(G�'HQHDOH
&KDSODLQ���6WHYH�0F/HRG
6HUYLFH�2IILFHU���:HVOH\�6LPPV
+LVWRULDQ���6WDQ�$GDPRZLF]
$X[LOLDU\�2IILFHUV�3UHVLGHQW���'RQQD�:HEE
9LFH�3UHVLGHQW��/RUD�5LJJLQV
6HFUHWDU\���5RFKHOOH�)HUJXVRQ�³6KHOO´
7UHDVXUHU���3DWW\�)UHHPDQ
&KDSODLQ��'HH�-RKQVRQ
6HUJHDQW�DW�$UPV��&KULV�5LWFKLH
+LVWRULDQ��-XG\�&KULVWLDQ
6RQV�RI�WKH�$PHULFDQ�/HJLRQ�&RPPDQGHU���-XOHV�-XOLDQR
�VW 9LFH�&RPPDQGHU��-RH�/HFKZDU
�QG 9LFH�&RPPDQGHU��7HG�.LOE\
$GMXWDQW���&OLQW�%ROW
)LQDQFH�2IILFHU���&OLQW�%ROW
6HUJHDQW�DW�$UPV��6WHYH�5DOOV
&KDSODLQ��7RP�&DUWHU�
6HUYLFH�2IILFHU���7RP�&DUWHU
+LVWRULDQ��
$PHULFDQ�/HJLRQ�5LGHUV�'LUHFWRU���7HUULH�+DUQH
$VVLVWDQW�'LUHFWRU��&ODXGH�'DYHQSRUW
$GMXWDQW��3DXO�%DNHU
7UHDVXUHU��6WHYH�5DOOV
6HUJHDQW�DW�$UPV��0DUN�%XUGHWWH��
5XQ�&RRUGLQDWRU���0DUN�%XUGHWWH
0HPEHUVKLS�&KDLUPDQ��6WHYH�5DOOV
&KDSODLQ���6DPXHO�-HVVHOVRQ
$PHULFDQ�/HJLRQ�3RVW����&RUSRUDWLRQ�-LP�5DQNLQ
3DXO�%DNHU
%LOO�%XFN
-RH�*ULPVOH\
-DFN�)ORRG

7KH�&RPPDQGHU¶V�&RUQHU

$IWHU�D�YHU\�FROG�ZLQWHU��VSULQJ�KDV�ILQDOO\�DUULYHG�KHUH�LQ�9LUJLQLD�,�DP�DJDLQ�DVNLQJ�DOO�PHPEHUV�WR�KHOS�RXW�ZKHQHYHU�\RX�FDQ�KHUH�DW�RXU�3RVW��,I�\RX�FDQ�YROXQWHHU�VRPH�RI�\RXU�WLPH�DQG�VNLOOV�LW�ZLOO�EHQHILW�DOO�RI�XV�,�DP�SURXG�WR�DQQRXQFH�WR�DOO�WKDW�DV�D�FDGUH�PHPEHU�RI�RXU�3RVW����-XQLRU�6KRRWHUV�5LIOH�7HDP��ZH�KDYH�DJDLQ�UHSUHVHQWHG�3RVW����ZHOO�LQ�UHFHQW�FRPSHWLWLRQV��7ZR�ZHHNV�DJR�3RVW����FRPSHWHG�LQ�WKH�5HJLRQDO�-XQLRU�2O\PSLF4XDOLILHU��DQG�FDPH�KRPH�ZLWK�D�)LUVW�3ODFH�7URSK\��2QH�RI�RXU�VKRRWHUV��6HDQ�+���ZDV�DZDUGHG�D�JROG�PHGDO�IRU�ILUVW�SODFH�RYHUDOO�/DVW�ZHHNHQG�ZH�FRPSHWHG�LQ�D�&LYLOLDQ�0DUNVPDQVKLS�&RPSHWLWLRQ�LQ &DPS�3HUU\�2KLR��$OWKRXJK�ZH�GLGQ¶W�GR�DV�ZHOO�DV�KRSHG��ZH�FDPH�LQ�D�YHU\�UHVSHFWDEOH��WK SODFH��7KLV�SODFHG�XV�LQ�WKH�WRS�WKLUG�RI�DOO�WKH�RWKHU�WHDPV�LQYLWHG��:H�DUH�KRSLQJ�WR�JHW�DQ LQYLWH�WR�WKH�&031DWLRQDOV�LQ�$ODEDPD�LQ�-XQH��:D\�WR�JR�JX\V��DOO�RI�XV�DW�3RVW����DUH�SURXG�RI�\RXU�DFFRPSOLVKPHQWV�6RPH�WLPH�DJR�ZH�KDG�YRWHG�WR�SRVVLEO\�VWDUW�XS�ELQJR�DJDLQ�WR�HDUQ�VRPH�PXFK�QHHGHG�DGGLWLRQDO�UHYHQXH��&RPUDGH�-LP�5DQNLQ�KDG�JUDFLRXVO\�RIIHUHG�WR�SD\�IRU�D�V\VWHP�LI�RQH�FRXOG�EH�IRXQG�DW�D�UHDVRQDEOH�SULFH��,�DP�KDSS\�WR�LQIRUP�HYHU\RQH�WKDW�,�ZDV�DGYLVHG�WKDW�6W��-DPHV�&DWKROLF�&KXUFK�KDG VWRSSHG�GRLQJ�ELQJR�DQG�WKH\�PD\�ZDQW�WR�VHOO�WKHLU�HTXLSPHQW��,�ZHQW�WKHUH�UHFHQWO\�DQG�WDONHG�WR�)DWKHU�*RXOG��DQG�WR�P\�VXUSULVH��KH�GRQDWHG�DOO�WKH�HTXLSPHQW��IODVK�ERDUGV��HWF��WR�XV�DQG�ZDQWHG�QRWKLQJ�LQ�UHWXUQ��+H�VLPSO\�ZDQWHG�WR�WKDQN�DOO�RI�XV�IRU�RXU�VHUYLFH�WR�RXU�FRXQWU\���7KLV�LV�D�VWDWH�RI�WKH�DUW�V\VWHP��ZLWK�WZR�ODUJH�IODVKERDUGV��WKDW�DUH�ZRUWK�DSSUR[LPDWHO\�IRXU�WR�VL[�WKRXVDQG�GROODUV�3DXO��-HVVH�DQG�,�KDYH�VLQFH�SLFNHG�XS�WKLV�HTXLSPHQW�DQG�LW�LV�LQ�WKH�VKHG�KHUH�DW�RXU�SRVW�5HPHPEHU�WKDW�WKH�HOHFWLRQV�ZLOO�EH�FRPLQJ�VRRQ�DQG�LI�\RX�ZDQW�WR�UXQ�IRU�DQ\�SRVLWLRQ�SOHDVH�YROXQWHHU�WR�EH�QRPLQDWHG�5HPHPEHU�WR�NHHS�6$/�PHPEHU�5XVW\�:KLWH��DQG�KLV�IULHQGV�DQG�IDPLO\�LQ�\RXU�
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WKRXJKWV�DQG�SUD\HUV��5XVW\�LV�FXUUHQWO\�KRVSLWDOL]HG�LQ�*HRUJHWRZQ�+RVSLWDO�LQ�:DVKLQJWRQ��'&�:H�VWLOO�KDYH�DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG�RQ $SULO�����������5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\� $SULO��������� DW�������KRXUV�������SP���7KH�QH[W�H[HFXWLYH�PHHWLQJ�ZLOO�EH�RQ�WKH�ILUVW�7KXUVGD\��$SULO����������DW�������KRXUV�������SP���$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI�RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�1HYHU�IRUJHW�WKDW�ZH�DUH�DOO�PHPEHUV�RI�WKH�ZRUOG¶V�JUHDWHVW EURWKHUKRRG��ZH�DUH�$PHULFDQ�9HWHUDQV�<RX�FDQ�DOVR�SLFN XS�D�FRS\�RI�WKH�0RQWKO\�1HZV�/HWWHU�DW�WKH�3RVW��KDYH�LW�H�PDLOHG�WR�\RX�RU�EX\�D VXEVFULSWLRQ�WR�KDYH�LW�PDLOHG�WR�\RX��)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ ± &RPPDQGHU
$GMXWDQW¶V�&RUQHU

(YHU\RQH�UHPHPEHU�WKDW�RXU QH[W�PRQWKO\�EXVLQHVV�PHHWLQJ�LV�QRZ�WKH�WKLUG�7XHVGD\��$SULO����������DW�������KRXUV��:DQW�WR�KHOS�3RVW����HDUQ�WKH�3RVW�([FHOOHQFH�$ZDUG" 7KH�DUHDV�FRQVLGHUHG�DUH�0HPEHUVKLS��<RXWK�$FWLYLWLHV��&RPPXQLW\�6HUYLFH��DQG�6HUYLFH�WR�YHWHUDQV�DQG�WKH�WURRSV�3LFN�DQ�DUHD�DQG�WDON�ZLWK�WKH�3RVW�&RPPDQGHU�DV�WR�KRZ�\RX�FDQ�JHW�LQYROYHG�±ZZZ�OHJLRQ�RUJ�FRPPDQGHU�SRVWH[FHOOHQFH��)RU�*RG DQG�&RXQWU\*HRUJH�0RUJDQ ± $GMXWDQW
$X[LOLDU\�1HZV

:H�ZDQW�WR�WKDQN�DOO�RI�RXU�YROXQWHHUV�WKDW�KHOS�DOO�WKH�WLPH��<RXU�HIIRUWV�DUH�DSSUHFLDWHG�E\�DOO�RI�XV�KHUH�DW�WKH�SRVW�

:H�DUH�KDYLQJ�D�&KLOL�&RRN�2II�RQ�6DWXUGD\��$SULO�����������IURP������± ����SP��<RX�FDQ�FRRN�\RXU�FKLOL�DW�KRPH��DQG�WKHQ�EULQJ�LW�LQ�IRU�WKH�FRQWHVW��7KHUH�ZLOO�EH�FDVK�SUL]HV�IRU�WKH�ZLQQHUV�2Q�0D\����������ZH�ZLOO�EH�KDYLQJ�DQRWKHU�³&DVK�%DVK´��7KLV�ZLOO�EH�KHOG�RXWVLGH�DW�WKH�³7LNL�%DU´��1RW�PXFK HOVH�WR�UHSRUW�DW�WKLVWLPH� 3OHDVH�NHHS�&ULVV\�5LWFKLH�DQG�/HH�0DUWLQ�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�DQG�ZLVKWKDW�WKH\ UHWXUQ�WR�JRRG�KHDOWK�VRRQ��$OVR��5XVW\�:KLWH��6$/�0HPEHU��ZKR�LV�KRVSLWDOL]HG�DW�WKLV�WLPH��,I�\RX�NQRZ�RI�DQ\RQH�HOVH�WKDW�LV�LOO�RU�QHHGV�VRPH�DVVLVWDQFH��SOHDVH�FRQWDFW�PH�RQ��������������2XU�QH[W�$X[LOLDU\�6XQGD\�EUHDNIDVW�ZLOO�EH�$SULO�����������VR�SOHDVH�FRPH�RXW�DQG�JLYH�\RXU�VXSSRUW� 2XU�QH[W�$X[LOLDU\�PHHWLQJ�ZLOO�EH�KHOG�LPPHGLDWHO\�IROORZLQJ�WKLV�EUHDNIDVW�DW�DSSUR[LPDWHO\�����SP� 3OHDVH�IHHO�IUHH�WR�FRPH�LQ�DQG�MRLQ�XV�)RU�*RG�DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW
6RQV�RI�WKH�/HJLRQ�1HZV

,
G�OLNH�WR�VWDUW�RXW�E\�WKDQNLQJ�0LNH�$QGHUVRQ�DQG�'RQQD�:HEE�DQG�&OLQW�%ROW�IRU�KHOSLQJ�RXW�ZLWK�EUHDNIDVW�7KH�6$/�ZLOO�VWDUW�D�UDIIOH�IRU�WKH�3RSXODU�6SULQJV�5HVRUW�FRPLQJ�VRRQ�WR�VTXDGURQ�����2XU�QH[W�PHHWLQJ�LV�$SULO��WK������DW��SP�1RZ�IRU�WKH�PHPEHUV�ZKR�GRQ
W�UHFDOO�WKDW�HYHU\�WKLUG�6XQGD\�RI�WKH�PRQWK�ZH�KDYH�WKH�EUHDNIDVW�IRU�WKH�6$/��7KLV�PRQWK�LW�LV�RQ�$SULO���WK������DW������DP�)RU�*RG�DQG�&RXQWU\-XOHV�-XOLDQR�± 6$/�&RPPDQGHU
/HJLRQ�5LGHUV�1HZV
$5(�<28�5($'<"�5LGLQJ�VHDVRQ�LV�IDVW�DSSURDFKLQJ�IRU�WKH�ULGHUV�DQG�QRZ�LV�WKH�WLPH�WR�JHW�JHDUHG�XS����/HW
V�5LGH��7KLV�SDVW�ZHHNHQG�ZDV�WKH�&KDUWHULQJ�RI�D�QHZ�&KDSWHU�$/5�&KDSWHU������0DGLVRQ��KRSHIXOO\�VRPH�RI�XV�PDGH�LW��$SULO��VW�ZLOO�EH�RXU�PRQWKO\�PHHWLQJ�#��SP�DQG�QR��WKLV�LV�QRW�DQ�$SULO�IRRO¶V�MRNH��:H�ZLOO�KDYH�LW��VR�FRPH�DQG�ILQG�RXW�DOO�RI�WKH�QHZ�
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WKLQJV�ZH�ZLOO�EH�GRLQJ�LQ�WKH�QH[W�FRXSOH�RI�PRQWKV�$V�\RX�DOO�NQRZ�WKH�7KDQN�<RX�&DUG�3URMHFW�LV�IDVW�DSSURDFKLQJ�$SULO���WK�DQG�0D\��VW� %RWK GD\V�ZH�ZLOO�PHHW�DW��DP�DW�0F'RQDOG
V�LQ�:DUUHQWRQ�.68��$0��:H�ZLOO�DOVR�KDYH�SROLFH�KHOS�IRU�SDUWV�RI�RXU�ULGHV�WKURXJK WRZQ� /HJLRQ�5LGHUV�WKLV�RQH�ULGH�RXW�RI�DQ\�RWKHU��WKDW�LI�\RX�FDQ�PDNH�LW�\RX�VKRXOG�:H�DUH�VD\LQJ�7KDQN <RX�WR�DOO�WKH�NLGV�WKDW�PDGH�DOO�RI�WKHVH�FDUGV�IRU�RXU�WURRSV�DQG�YHWHUDQV� 6DP�DQG�,�DUH�ZRUNLQJ�H[WUHPHO\�KDUG�RQ�WKLV�SURMHFW�VR�\RXU�VXSSRUW�DV�D�ULGHU�LV�QHHGHG�:H�DUH�JRLQJ�WR�KDYH�PDQ\�YLVLWRUV�RQ�WKH���WK�3RVW�����1RUIRON�KDYH�DOUHDG\�JRW�VRPH�URRPV�IRU�WKH���WK�DQG�ZLOO�EH�GRLQJ�WKH�SURMHFW�RQ�WKH���WK�ZLWK�XV��7KH\ DUH�VWD\LQJ�WKH�QLJKW�DQG�ZRXOG�OLNH�WR�JR�VHH�WKH�0DULQH PXVHXP�LQ�4XDQWLFR�RQ�6DW����WK� VR�LI�DQ\�RI�\RX�JX\V�ZRXOG�OLNH�WR�ULGH DQG�YLVLW�WKH�PXVHXP�OHW�PH�NQRZ� $OVR�)ULGD\�QLJKW��WKH���WK�RI�$SULO DW�RXU�SRVW�LV�D�VWHDN QLJKW�VR�LI�WKH�ULGHUV�FRXOG�LQYDGH�WKH�SODFH�IRU�GLQQHU�DQG�NHHS�RXU�JXHVW�IURP�1RUIRON�FRPSDQ\�ZH�FRXOG�KDYH�WKDW�JUHDW�QLJKW�RXW�WKDW�DOO�RI�XV KDYH�EHHQ�WDONLQJ�DERXW�%UHDNIDVW�WKLV�PRQWK�LV�RQ�WKH���WK�RI�$SULO�SOHDVH�FRPH�RXW�DQG�VXSSRUW�DQG�YROXQWHHU�ZH�KDYH�KDG�WKH�VDPH�JURXS�ZRUNLQJ�WKH�EUHDNIDVW�IRU�PRQWKV�QRZ�DQG�QHZ�IDFHV�DUH�QHHGHG��$�WKDQNV�JRHV RXW�WR�'RQQD�IRU�KHOSLQJ�XV�HDFK�PRQWK��$OVR�WKH�YROXQWHHUV�ODVW�PRQWK�&ODXGH��0LNH��*UHJ��-XOHV��DQG�%ULDQ�GLG�D�JUHDW�MRE�ODVW�PRQWK�$SULO���WK�0LVVLQJ�LQ�$PHULFD�3URMHFW�ZLWK�EH�KDYLQJ�WKHLU�QH[W�PLVVLRQ��7KH\�ZLOO�OD\�WR�UHVW�WKH�XQFODLPHG�FUHPDLQV�RI���::��DQG���::OO�YHWHUDQV DW�4XDQWLFR VHUYLFH�ZLOO�EH�DW�������JHW�WKHUH�HDUO\� ,�KRSH�WR�VHH�D�ORW�RI�XV�WKHUH�IRU�WKLV�RQH��)RU�PRUH�LQIR��HPDLO 7HUULH�:OG5HE5RVH#FRPFDVW�QHW�$JDLQ�RXU�PHHWLQJ�LV�$SULO��VW�,�ZLOO�ULGH�LQIR��DQG�7KDQN�<RX�&DUG�3URMHFW�LQIR�ZKLFK \RX�ZLOO�ZDQW�WR�KHDU�DOO�DERXW� &RXOG�EH�YHU\�LQWHUHVWLQJ�ZKDW�\RXU 'LUHFWRU�KDV�XS�KHU�VOHHYH���� $OVR�EH�WKLQNLQJ�DERXW�WKH�QHZ�SRVLWLRQV�IRU�WKH�ULGHUV�WKDW�\RX�PD\�ZDQW�WR�WDNH�RYHU� 'LUHFWRU��$VVLVWDQW�'LUHFWRU� $GMXWDQW��7UHDVXUHU�DQG�RWKHU�SRVLWLRQV�DOO�QHHG�IUHVK�IDFHV�DQG�QHZ�LGHDV��5HPHPEHU�\RX¶UH QRW�RQO\�

SDUW�RI�WKH�ULGHUV�EXW�\RXU�DOVR�SDUW�RI�WKH�3RVW����)RU�*RG�DQG�&RXQWU\7HUULH�+DUQH ± 'LUHFWRU��$PHULFD�/HJLRQ�5LGHUV
%6$ 7URRS�����	�&UHZ����

6FRXW�7URRS����� %R\�6FRXWLQJ��RQH�RI�WKH�WUDGLWLRQDO�PHPEHUVKLS�GLYLVLRQV�RI�WKH�%6$��LV�DYDLODEOH�WR�ER\V�ZKR�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�$ZDUG�DQG�DUH�DW�OHDVW����\HDUV�ROG�25�KDYH�FRPSOHWHG�WKH�ILIWK�JUDGH�DQG�DUH�DW�OHDVW�����25�ZKR�DUH�����EXW�QRW�\HW����\HDUV�ROG��7KH�SURJUDP�DFKLHYHV�WKH�%6$
V�REMHFWLYHV�RI�GHYHORSLQJ�FKDUDFWHU��FLWL]HQVKLS��DQG�SHUVRQDO�ILWQHVV��6FRXWLQJ�KHOSV�ER\V�JURZ��XQGHUVWDQG�VHOI�UHOLDQFH�DQG�WKH�LPSRUWDQFH�RI�FRPPXQLW\�VSLULW��5HFHQW 1RWDEOH $FWLYLWLHV�(YHQWV�x ,W ZDV DQ KRQRU IRU WURRS ��� VFRXWV WRDWWHQG WKH &URVV 2YHU HYHQW RQ 0DUFK��WK ZKHUH -DFN & ZDV JUDQWHGSHUPLVVLRQ WR MRLQ WURRS ���� :HOFRPH-DFN�x 6FRXWV UHFHQWO\ DWWHQGHG WKH GLVWULFW0HULW %DGJH 0LGZD\� 7KLV LV KHOG HYHU\\HDU DQG VFRXWV FRPSOHWHG PHULW EDGJHVOLNH HQJLQHHULQJ� ZRRGFDUYLQJ� ILUHVDIHW\ DQG FULPH SUHYHQWLRQ MXVW WRQDPH D IHZ�x 6FRXWV EHJDQ WR ZRUN RQ WKH FRRNLQJPHULW EDGJH WKLV PRQWK� 7KLV LV QRZ DQ(DJOH UHTXLUHG 0HULW %DGJH� 7KH EDGJHZLOO EH FRPSOHWHG RYHU WKH QH[W VHYHUDO0RQGD\ QLJKW PHHWLQJV DQG FDPSRXWV�x 7URRS ��� EUDYHG WKH ODWH 0DUFK ELWWHUFROG QLJKWV WR HQMR\ D ZHHNHQG RIFDPSLQJ� 7KH VFRXWV SDUWLFLSDWHG LQVRPH RULHQWHHULQJ DFWLYLWLHV WKDW WKH$VVLVWDQW 6FRXW 0DVWHU SODQQHG� 7KHVFRXWV ZHUH VXUSULVHG ZKHQ UHDFKLQJVRPH GHVWLQDWLRQV WR ILQH SODVWLF HJJVILOOHG ZLWK WUHDWV�x 7KH 7URRS ZRXOG OLNH WR ZHOFRPH-RVKXD 5 DQG KLV IDWKHU WR 7URRS ����-RVKXD LV D /LIH 6FRXW DQG DWWHQGV .HWWOH5XQ +LJK 6FKRRO�x 7KH WURRS FRQWLQXHV WR EH YHU\ EXV\SUHSDULQJ IRU WKH VSULQJ PXOFK VDOH DQGSUHSDULQJ IRU VXPPHU FDPS�8SFRPLQJ 6FRXW (YHQWV�
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x 6SULQJ 0XOFK 'HOLYHU\ $SULO ��WKx &RXUW RI +RQRU $SULO ��WKx 6SULQJ &DPSRUHH $SULO ��WK� ��WKx 6XPPHU &DPS -XQH �����WK0HHWLQJ�LQIRUPDWLRQ� 7KH�6FRXWV�JHQHUDO�PHHWLQJV�DUH�HYHU\�0RQGD\�HYHQLQJ�ZLWK�WKH�H[FHSWLRQ�RI�WKH��QG�0RQGD\�RI�WKH�PRQWK��IURP������± �����KRXUV������SP�± ����SP���XSVWDLUV�PHHWLQJ�KDOO�DW�3RVW�����$OO�ER\V�LQWHUHVWHG�DUH�ZHOFRPH�WR�MRLQ�XV�DW�DQ\�PHHWLQJ��$Q\�DQG�DOO�JXHVWV�DUH�DVNHG�WR�FKHFN�LQ�ZLWK�D�XQLIRUPHG�VFRXWLQJ�PHPEHU�XSRQ�DUULYDO��&UHZ������ 7KH�9HQWXULQJ�SURJUDP� ZKLFK�LV�DOVR�D�EUDQFK�RI�%6$��LV�IRU�FR�HG�\RXWK����WKUX����\HDUV�RI�DJH��7KH�SXUSRVH�RI�9HQWXULQJ�LV�WR�SURYLGH�SUDFWLFDO��SRVLWLYH�H[SHULHQFHV�WR�KHOS�PDWXUH�\RXQJ�SHRSOH�DQG�WR�SUHSDUH�WKHP�WR�EHFRPH�UHVSRQVLEOH�DQG�FDULQJ�DGXOW¶V�OHDGHUV����7KHLU�DFWLYLWLHV�DUH�PDLQO\�IRFXVHG�DURXQG�KLJK�DGYHQWXUH�RXWGRRU�DFWLYLWLHV��WHDP�EXLOGLQJ�VNLOOV��ILWQHVV��DQG�FLWL]HQVKLS��7KRVH�VNLOOV�DUH�QRW�RQO\�OHDUQHG��EXW�PDVWHUHG�LQ�D�ZD\�VR�WKH\�DUH�DEOH�WR�WHDFK�WKHLU�VNLOOV�WR�RWKHUV�5HFHQW 1RWDEOH $FWLYLWLHV�(YHQWV� 0DQ\&UHZ PHPEHUV FRQWLQXH WR EH DZD\ DW FROOHJHDQG KDYH QRW EHHQ DEOH WR JHW WRJHWKHU�8SFRPLQJ 9HQWXULQJ (YHQWV�1R HYHQWV SODQQHG DW WKLV WLPH�0HHWLQJ LQIRUPDWLRQ� 9HQWXULQJ PHHWV RQ0RQGD\ HYHQLQJV ZLWK WKH H[FHSWLRQ RI WKH �QG0RQGD\ RI WKH PRQWK� IURP ���� ± ���� KRXUV�����SP ± ����SP� LQ WKH PHHWLQJ KDOO DW 3RVW��� :H LQYLWH \RXQJ SHRSOH WR FRPH E\ DQG VHHZKDW 9HQWXULQJ LV DOO DERXW�)RU�*RG�DQG�&RXQWU\�0LFKHOOH�+HUPVGRUI�� (GLWRU&ODXGH�'DYHQSRUW �7URRS�&UHZ���� &KDUWHU�2UJDQLVDWLRQ�5HSUpVHQWDWLYH
3RVW����-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP

$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP��$/-663�� 7KH�$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP�LV�D�JXQ�VDIHW\�HGXFDWLRQ�DQG�PDUNVPDQVKLS�SURJUDP�WKDW�HQFRPSDVVHV�WKH�EDVLF�HOHPHQWV�RI�VDIHW\��HGXFDWLRQ��HQMR\PHQW�DQG�FRPSHWLWLRQ��6KRRWHUV�

XVH�WKH������FDOLEHU�DLU�ULIOH��%RWK�PDOHV�DQG�IHPDOHV�FDQ�SDUWLFLSDWH��WKURXJK�/HJLRQ�VSRQVRUVKLS���-XQLRU�6KRRWLQJ�6SRUWV�LV�D�WKUHH�SDUW�SURJUDP�WKDW�FRPELQHV�WKH�%DVLF�0DUNVPDQVKLS�&RXUVH��4XDOLILFDWLRQ $ZDUGV�DQG�$LU�5LIOH�&RPSHWLWLRQ�LQWR�D�ZHOO�URXQGHG�DFWLYLW\�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x 2XU�QHZ�VKRRWHUV�FRQWLQXH�ZRUN�RQ�WKHLU�:LQFKHVWHU�1DWLRQDO�5LIOH�$VVRFLDWLRQ¶V�0DUNVPDQ�4XDOLILFDWLRQ�SURJUDP�x 7KH�3RVW����$LU�5LIOH�7HDP�ZDV�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH������&LYLOLDQ�0DUNVPDQVKLS�3URJUDP�1RUWK�(DVWHUQ�5HJLRQDO�0DWFK���[������7KH�WHDP�HQWHUHG�WKH�FRPSHWLWLRQ�DV�WKH���WK SODFHG�6SRUWHU�&ODVV�DQG�ILQLVKHG�WKH�WZR�GD\�FRPSHWLWLRQ�LQ��WK SODFH���7KH��WK SODFH�ILQLVK�PHDQV�WKHUH�LV�D�JRRG�FKDQFH�RI�EHLQJ�LQYLWHG�WR�WKH������&03�1DWLRQDO�&KDPSLRQVKLS�LQ�$QQLVWRQ��$/�LQ�-XQH���7KLV�LV�WKH�ILUVW�WLPH�DQ\�3RVW����WHDP�KDV�EHHQ�LQYLWHG�WR�DQ�RXW�RI�VWDWH�FRPSHWLWLRQ���&RQJUDWXODWLRQV�WR�6DP��6HDQ��6DYDQQDK�DQG�$EUDP�IRU�D�IDQWDVWLF�MRE�UHSUHVHQWLQJ�3RVW������x 7KH�3RVW����$LU�5LIOH�7HDP��FRPSRVHG�RI�6DYDQQDK��$EUDP��-RKQ��DQG�6HDQ�FRPSHWHG�LQ�WKH�-XQLRU�2O\PSLF��6WDWH�RI�9LUJLQLD�TXDOLILHU�PDWFK�LQ�.LQJ�*HRUJH�&RXQW\���7KH��[���FRPSHWLWLRQ�LV�WKH�TXDOLILHU�IRU�WKH�-U��2O\PSLF�6WDWH�RI�9LUJLQLD�PDWFK���(YHU\RQH�ZDV�RQ�WKHLU�JDPH��FRPSOHWLQJ�WKH�FRPSHWLWLRQ�LQ��VW 3ODFH��EULQJLQJ�DQ�DZHVRPH�WURSK\�KRPH�WR�3RVW������,Q�DGGLWLRQ�WR�WKH�ILUVW�SODFH�ILQLVK��6HDQ�ZDV�DZDUGHG�D�JROG�PHGDO�IRU�KLV�ILUVW�SODFH�LQGLYLGXDOO\�ILQLVK���&RQJUDWXODWLRQ�WR�WKH�7HDP�DQG�6HDQ�IRU�D�IDQWDVWLF�SHUIRUPDQFH�x :H�DUH�FRQWLQXLQJ�DQ�DGGLWLRQDO�SUDFWLFH�WLPH��RQ�:HGQHVGD\¶V�IURP������WR������KUV��LQ�RUGHU�WR�IDFLOLWDWH�WKH�DFWLYH�VFKHGXOHV�RI�RXU�VKRRWHUV��7KLV�SUDFWLFH�WLPH�LV�VHW�DVLGH�IRU�WKRVH�VKRRWHUV�ZKR�KDYH�D�WHPSRUDU\�FRQIOLFW�ZLWK�WKH�UHJXODU�7KXUVGD\�SUDFWLFHV�2OG�'RPLQLRQ�-XQLRU�5LIOH�/HDJXH��2'-5/���5HVXOWV�RI�WKH�2'-5/¶V�0DUFK������0DWFK��VKRW�DW�3RVW�����9$�DUH�QRW�\HW�UHOHDVHG�2'-5/�&ODVV�3ODFHPHQWV�5HVXOWV�IRU�)HEUXDU\�������x 6HDQ����VW SODFH�$$(�&ODVV
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x 6DYDQQDK����QG SODFH�$$(�&ODVVx 6DP����VW SODFH�$$7�&ODVVx $EUDP����UG SODFH�$$7�&ODVVx &DUVRQ����QG SODFH�%�&ODVV���0RYLQJ�XS�WR�$�&ODVVx 7ULVWDQ����WK SODFH�%�&ODVVx -DNH���WK SODFH�%�&ODVVx -RKQ����UG SODFH�&�&ODVV���0RYLQJ�XS�WR�%�&ODVVx 3RVW������)LUVW�SODFH�WHDP�����������4XDOLILFDWLRQV��15$����7KH�IROORZLQJ�VKRRWHUV�DFFRPSOLVKHG�15$�TXDOLILFDWLRQV�GXULQJ�WKH�SDVW�PRQWK� -RKQ���WK TXDOLI\LQJ�VFRUH�RI���IRU�([SHUW��+XQWHU�*���0DUNVPDQ��VW &ODVV�DQG�6KDUSVKRRWHU��'\ODQ��0DUNVPDQ��VW &ODVV�DQG�6KDUSVKRRWHU��-DFRE�6��0DUNVPDQ��VW &ODVV�DQG�6KDUSVKRRWHU��&DUVRQ���WK 	��WK TXDOLI\LQJ�VFRUHV�RI���IRU�([SHUW�1HZ�3HUVRQDO�+LJK�6FRUH� 7KH�IROORZLQJ�VKRRWHUV�DFKLHYHG�D�QHZ�SHUVRQDO�KLJK�VFRUH�GXULQJ�WKH�SDVW�PRQWK��$EUDP��������+XQWHU�%��������+XQWHU�*��������'\ODQ��������6DYDQQDK��������DQG�-DFRE�6���������&RQJUDWXODWLRQV�WR�DOO�RQ�WKHLU�RXWVWDQGLQJ�SHUVRQDO�DFKLHYHPHQWV���8SFRPLQJ�(YHQWV�x ���$SULO�������$VVLVW�7URRS�����ZLWK�PXOFK�GHOLYHULHV�x ���$SULO�������$PHULFDQ�/HJLRQ�1RUWK�5HJLRQ�4XDOLILFDWLRQ�0DWFKx ��0D\�������$PHULFDQ�/HJLRQ�'HSDUWPHQW�RI�9LUJLQLD�0DWFK��LQYLWDWLRQ�x ������-XQH�������&03�1DWLRQDO�0DWFK��LQYLWDWLRQ�3UDFWLFH�7LPHV�7KH�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�SUDFWLFHV�RQ�7KXUVGD\�HYHQLQJV�������± ����KUV�LQ�WKH�/HJLRQ�+DOO�WKURXJKRXW�WKH�VFKRRO�\HDU���%DFNXS�SUDFWLFHV�RQ�:HGQHVGD\¶V�IURP������WR�����KUV��:H�ZHOFRPH�DQ\RQH�IURP�WKH�3RVW�IDPLO\�WR�FRPH�E\�WR�VHH�WKH�SURJUDP�DQG�ZDWFK�WKH�VKRRWHUV�SUDFWLFH�)RU�*RG�DQG�&RXQWU\�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�&DGUH��&ODXGH�'DYHQSRUW� 0LNH�)UHHPDQ��/DQFH�'DYHQSRUW� %RE�5RGD��$QG\�$QGUHZV��3DWW\�)UHHPDQ��DQG�%LOO�*RXOGWKRUSH��LQ�0HPRULDO�

6RFLDO�4XDUWHUV ��+RXVH�&RPPLWWHH
6SULQJ�WR�JHW�KHUH""�7KH�6RFLDO�4XDUWHUV�VWLOO�KDV�WKH�����(OHPHQW�/('�79�JLYHDZD\�JRLQJ�RQ��DQG�LW�WRR�LV�RQO\�D�������D�FKDQFH��:H�ZRXOG�OLNH�WR�VHH�DOO�WKH�WLFNHWV�VROG�VRRQ��VR�ZH�FDQ�SXW�D�%%4�*ULOO�XS�IRU�WKH�QH[W�GUDZLQJ��VR�SOHDVH�WDNH�DV�PDQ\�FKDQFHV�DV�\RX�FDQ�:H�ZLOO�FRQWLQXH�WR�KDYH�WKH�RWKHU�IDYRULWH�JDPHV�RI�WKH�PHPEHUVKLS�OLNH�WKH�+2*6��%RR]H�*LYHDZD\��DQG�EDVNHWV�RI�JRRGLHV�HWF��:H�KDYH�D�YHU\�QLFH�SLVWRO�XS�IRU�GUDZLQJ�ULJKW�QRZ�VR�JHW�\RXU�WLFNHWV�RQ�WKLV�DV�ZHOO��$V�DOZD\V��ZH�ZDQW�WR�WKDQN�DOO�RI�RXU�YROXQWHHUV�ZKR�FRPH�LQ�DQG�ZRUN�VR�KDUG��,W�WDNHV�DOO�RI�WKHP�WR�KHOS�NHHS�WKLQJV�UXQQLQJ��3OHDVH�GRQ
W�IRUJHW�'RQQD�ZKR�ZRUNV�VR�KDUG�WR�VHH�WKDW�HYHU\WKLQJ�LV�UXQQLQJ�DORQJ��VKH�UHDOO\�SXWV�D�ORW�RI�WLPH�LQ�EHKLQG�WKH�VFHQHV�WKDW�PRVW�SHRSOH�GRQ
W�NQRZ�DERXW��5HPHPEHU�WR�VKRZ�'RQQD�\RXU�DSSUHFLDWLRQ��'RQ
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$UWLFOHV�IRU�WKH�0D\ 1HZVOHWWHU�DUH�GXH�E\�$SULO ����������3OHDVH HPDLO�WKHP�WR�2II�RF�#FRPFDVW�QHW 3OHDVH�PDUN�WKHP�³$WWQ��1HZVOHWWHU�(GLWRU�´�7KDQN�\RX���3DWW\�)UHHPDQ��(GLWRU
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