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3RVW����2IILFHUV
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&KDSODLQ���6WHYH�0F/HRG
6HUYLFH�2IILFHU���:HVOH\�6LPPV
+LVWRULDQ���6WDQ�$GDPRZLF]
$X[LOLDU\�2IILFHUV�3UHVLGHQW���'RQQD�:HEE
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�VW 9LFH�&RPPDQGHU��-RH�/HFKZDU
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$GMXWDQW���&OLQW�%ROW
)LQDQFH�2IILFHU���&OLQW�%ROW
6HUJHDQW�DW�$UPV��6WHYH�5DOOV
&KDSODLQ��7RP�&DUWHU�
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+LVWRULDQ��
$PHULFDQ�/HJLRQ�5LGHUV�'LUHFWRU���7HUULH�+DUQH
$VVLVWDQW�'LUHFWRU��&ODXGH�'DYHQSRUW
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7UHDVXUHU��6WHYH�5DOOV
6HUJHDQW�DW�$UPV��0DUN�%XUGHWWH��
5XQ�&RRUGLQDWRU���0DUN�%XUGHWWH
0HPEHUVKLS�&KDLUPDQ��6WHYH�5DOOV
&KDSODLQ���6DPXHO�-HVVHOVRQ
$PHULFDQ�/HJLRQ�3RVW����&RUSRUDWLRQ�-LP�5DQNLQ
3DXO�%DNHU
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-RH�*ULPVOH\
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7KH�&RPPDQGHU¶V�&RUQHU

,W¶V�KDUG�WR�EHOLHYH��EXW�DQRWKHU�7KDQNVJLYLQJ�KDV�FRPH�DQG�JRQH��DQG�&KULVWPDV�LV�MXVW�DURXQG�WKH�FRUQHU��6RRQ LW�ZLOO�EH������7KDQNV�WR�HYHU\RQH�ZKR�KHOSHG�DQG�SDUWLFLSDWHG�LQ�RXU�UHFHQW�9HWHUDQV�'D\�REVHUYDWLRQ�DQG�RXU�9HWHUDQV�3OD]D�FHUHPRQ\��$W�WKLV�WLPH�,�ZDQW�WR�SHUVRQDOO\�DSRORJL]H�WR�&RPUDGH�-HUU\�1HUL�IRU�P\�RPLVVLRQ�LQ�ODVW�PRQWK¶V�QHZVOHWWHU��$V�PDQ\�RI�\RX�NQRZ��-HUUL�KDV�RQFH�DJDLQ�JHQHURXVO\�GRQDWHG�KLV�FRPSDQ\¶V�WLPH��ODERU�DQG�PDWHULDOV�LQ�WULPPLQJ�WKH�WUHHV�DURXQG�3RVW�����+LV�HIIRUWV�KDYH�VDYHG�RXU�RUJDQL]DWLRQ�VLJQLILFDQW�DGGLWLRQDO�H[SHQGLWXUHV��-HUU\�\RXU�GRQDWLRQ DQG�GHGLFDWLRQ�LV�PXFK�DSSUHFLDWHG�DQG�HQMR\HG�E\�DOO�RI�XV DQG�ZH�WKDQN�\RX�,W�LV�P\�VDG�GXW\�WR�DQQRXQFH�WKDW�/RLV�6RXUV��ZLIH�RI�&RPUDGH�/OR\G�6RXUV�KDV�SDVVHG�DZD\�DIWHU�FRXUDJHRXVO\�EDWWOLQJ�KHU�LOOQHVV��3OHDVH�NHHS�/OR\G��KLV�IDPLO\�DQG�IULHQGV�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV� $OVR��/RUUDLQH�%HDOHV��ZLIH�RI�&RPUDGH�-RKQ�%HDOHV KDV�SDVVHG�DZD\��3OHDVH�NHHS�-RKQ��KLV�IDPLO\ DQG�IULHQGV LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�DV�ZHOO��3OHDVH�NHHS�&RPUDGH�-RKQ�/LYHO\�DQG�/HH�0DUWLQ���ZLIH�RI�3DVW�&RPPDQGHU�.HQ�0DUWLQ���LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�DQG�ZLVK�WKH\�JHW�ZHOO�VRRQ��$V�DQRWKHU�\HDU�LV�DOPRVW�JRQH��,�ZDQW�WR�WKDQN�HYHU\RQH�ZKR�KDV�FRQWULEXWHG�WKHLU�WLPH��SHUVRQDO�UHVRXUFHV�DQG�GRQDWLRQV�WKDW�HQVXUHG�RXU�SRVW�KRPH�KDV�UHPDLQHG�RSHQ�DQG�SURILWDEOH IRU�DOO�WR�HQMR\��$V�\RXU�&RPPDQGHU�,�KDYH�DSSRLQWHG�&RPUDGH�-RKQ�'HVPHGW�DV�%XLOGLQJ�DQG�*URXQGV�&KDLUPDQ��-RKQ�MRLQHG�RXU�SRVW�HDUOLHU�WKLV�\HDU�DQG�KDV�YROXQWHHUHG�WR�KHOS�RXW�LQ�WKLV�FDSDFLW\��7KDQNV�-RKQ�IRU�VWHSSLQJ�XS DQG�SOHDVH�JLYH�KLP�\RXU�VXSSRUW�,�DP�VROLFLWLQJ�ELGV�IRU�WKH�XSFRPLQJ�ZLQWHU�VQRZ�UHPRYDO�IRU�RXU�SRVW�KRPH��,I�\RX�NQRZ�DQ\RQH�ZKR�LV�LQWHUHVWHG��SOHDVH�FRQWDFW�P\VHOI�RU�3DXO�%DNHU�DQG�REWDLQ�D�FRS\�RI�RXU�VQRZ�UHPRYDO�SURSRVDO�:H�VWLOO�KDYH�DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�
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RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG�RQ 'HFHPEHU����������� 5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\� 'HFHPEHU����������DW�������KRXUV�������SP���7KH�([HFXWLYH�PHHWLQJ�ZLOO�EH�KHOG�RQ�WKH�ILUVW�7KXUVGD\�DJDLQ�WKLV�PRQWK��RQ�'HFHPEHU���� �����DW������KRXUV�������SP���$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI�RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�<RX�FDQ�DOVR�SLFN XS�D�FRS\�RI�WKH�0RQWKO\�1HZV�/HWWHU�DW�WKH�3RVW��KDYH�LW�H�PDLOHG�WR�\RX�RU�EX\�D VXEVFULSWLRQ�WR�KDYH�LW�PDLOHG�WR�\RX��0\�ZLIH�3DWW\�DQG�,�ZDQW�WR�ZLVK�WKDW�HYHU\RQH�KDYH�D�VDIH�DQG�0HUU\�&KULVWPDV��DQG�D�+DSS\�1HZ�<HDU�)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ � &RPPDQGHU
$GMXWDQW¶V�&RUQHU

1RWKLQJ�PXFK�WR�UHSRUW�DW�WKLV�WLPH��,�GR�ZDQW�WR�WKDQN�HYHU\RQH�ZKR�KDYH�VXSSRUWHG�RXU�RUJDQL]DWLRQ�DQG�ZLVK�\RX�DOO�D�VDIH�DQG�0HUU\�&KULVWPDV�DQG�+DSS\�1HZ�<HDU�<RXUV�LQ�FRQWLQXHG�VHUYLFH�)RU�*RG DQG�&RXQWU\*HRUJH�0RUJDQ ± $GMXWDQW
$X[LOLDU\�1HZV

:H�ZDQW�WR�WKDQN�DQG UHFRJQL]H�DOO�RI�RXU�YROXQWHHUV�ZKR�KHOS�RXW�KHUH�DW�WKH�3RVW��2XU�UHFHQW�EDNH�VDOH�ZDV�DQRWKHU�VXFFHVV��7KDQNV�WR�HYHU\RQH�ZKR�KHOSHG�RXW��GRQDWHG�EDNH�JRRGV�RU�PDGH�SXUFKDVHV��7KDQN�\RX�DOO� 3OHDVH�UHPHPEHU�WKDW�ZH�DUH�KDYLQJ�RXU�DQQXDO�VLOHQW�DXFWLRQ� EHJLQQLQJ�'HFHPEHU�����������&RPH�LQ�DQG�ELG�RQ�DV�PDQ\�LWHPV�DV�\RX�FDQ�WR�KHOS�RXU�$X[LOLDU\�8QLW�DQG�RXU�SRVW�

$OVR�UHPHPEHU�WKDW�WKH�3RVW����&KULVWPDV�3DUW\�ZLOO�EH�KHOG�RQ�'HFHPEHU�����������KHUH�DW�RXU�SRVW�KRPH��,�DP�KDSS\�WR�DQQRXQFH�WKDW�RXU�$X[LOLDU\�8QLW����KHOG�VHYHUDO�UDIIOHV�WR�SD\�IRU�WKH�'-�DQG�PXVLF�IRU�WKLV�SDUW\���:H�DUH�DJDLQ�KDYLQJ�RXU�DQQXDO�&KLOGUHQ¶V�&KULVWPDV�3DUW\�RQ�'HFHPEHU�����������IURP������DP�XQWLO������DP�7KHUH�LV�D�VLJQXS�VKHHW�DYDLODEOH�LQ�RXU�VRFLDO�TXDUWHUV��3OHDVH�PDNH�VXUH�\RX�VLJQ�XS�DQG�LQGLFDWH�WKH�QXPEHU�RI�FKLOGUHQ�ZKR�ZLOO�EH�DWWHQGLQJ DV�VRRQ�DV�\RX�FDQ�8QLW����LV�DOVR�VHOOLQJ�FKDQFHV�RQ�D�QHZ��7UR\�%LOW 6WRUP�0RGHO����������FF�����LQ��7ZR�6WDJH��(OHFWULF�6WDUW��*DV�6QRZ�%ORZHU��7KLV�EORZHU�KDV�DOO�ZKHHO�GULYH ZLWK�FKRLFH�RI���IRUZDUG�DQG���UHYHUVH�VSHHGV�WR�JLYH�\RX�FRQWURO�DQG�YHUVDWLOLW\�LQ�ZLQWHU�FRQGLWLRQV��3OHDVH�FRPH�LQ DQG�WDNH�D�FKDQFH�DQG�VXSSRUW�RXU�$X[LOLDU\��$OVR�WKDQNV�WR�&RPPDQGHU�0LNH�IUHHPDQ�IRU�SLFNLQJ�XS�DQG�GHOLYHULQJ�WKH�VQRZ�EORZHU�WR�XV�3OHDVH�NHHS�%DUEDUD�0LOHV��*LQQ\�0LOOV��&ULVV\�5LWFKLH�DQG�/HH�0DUWLQ�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�DQG�ZLVK WKDW�WKH\�DOO�UHWXUQ�WR�JRRG�KHDOWK�VRRQ��,I�\RX�NQRZ�RI�DQ\RQH�HOVH�WKDW�LV�LOO�RU�QHHGV�VRPH�DVVLVWDQFH��SOHDVH�FRQWDFW�PH�RQ��������������2XU�QH[W�$X[LOLDU\�6XQGD\�EUHDNIDVW�ZLOO�EH�'HFHPEHU�����������VR�SOHDVH�FRPH�RXW�DQG�JLYH�\RXU�VXSSRUW� 2XU�QH[W�$X[LOLDU\�PHHWLQJ�ZLOO�EH�KHOG�LPPHGLDWHO\�IROORZLQJ�WKLV�EUHDNIDVW�DW�����SP� 3OHDVH�IHHO�IUHH�WR�FRPH�LQ�DQG�MRLQ�XV�)RU�*RG�DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW
6RQV�RI�WKH�/HJLRQ�1HZV

,�ZRXOG�OLNH�WR�WKDQN 'RQQD� &KLS� -RH�&OLQW� 5XVW\�DQG�7HGG\�IRU ZRUNLQJ�DW�RXU�UHFHQW�6$/�EUHDNIDVW��7R�DOO�6$/�PHPEHUV�ZH�DUH�PHHWLQJ�DW�WKH�RYHUORRN�RQ�+RVSLWDO�+LOO�RQ�0RQGD\�'HFHPEHU��WK�DW���D�P���WR YLVLW�DQG�KDQG�RXW�JLIWV�WR�DOO�WKH�YHWHUDQV��3OHDVH�UHPHPEHU�WR�JHW�\RXU�KROLGD\�JURFHU\�JLYHDZD\�WLFNHWV�DVN�DQ\�6DO�PHPEHU�RU�PLVV�'RQQD�EHKLQG�WKH�EDU��2XU�QH[W�6$/�PHHWLQJ�ZLOO�EH�RQ�'HFHPEHU����������DW���S�P��
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7KH�QH[W�6$/ EUHDNIDVW�ZLOO�EH�6XQGD\�'HFHPEHU�����������2Q�WKLV�GD\�ZH�ZLOO�DOVR�GUDZ�WKH�KROLGD\�JURFHU\�JLYHDZD\��7R�DOO�WKH�YHWHUDQV��/DGLHV�$X[LOLDU\�DQG�6DO�PHPEHUV��KDYH�D�YHU\�0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU��3OHDVH�FRPH DQG�VXSSRUW�\RXU�6$/�VTXDGURQ����)RU�*RG�DQG�&RXQWU\-XOHV�-XOLDQR�± 6$/�&RPPDQGHU
/HJLRQ�5LGHUV�1HZV
,�KRSH�HYHU\RQH�KDG�D�JUHDW�7KDQNVJLYLQJ��5LGHUV�GRQ
W�IRUJHW�RXU�3RVW�&KULVWPDV�3DUW\�RQ�'HF���WK��������,I�DQ\RQH�ZRXOG�OLNH�WR�VXSSRUW�4XDQWLFR�IRU�WKHLU�ZUHDWK�OD\LQJ�RQ�'HF���DW���DP� UHPHPEHU�WR�EH�D�OLWWOH�HDUO\����$OVR�'HF�����LV�WKH�ZUHDWK�OD\LQJ�DW���DP�LQ�&XOSHSHU�DOVR� EH�WKHUH�HDUO\��,�GLG�ZDQW�WR�OHW�HYHU\RQH�NQRZ�WKDW�3*5�LV�KDYLQJ�WKHLU�&KULVWPDV�SDUW\�DOVR�RQ�'HF�����DW��SP�DW�0RMLWRV�DQG�7DSDV�UHVWDXUDQW��,�GRQ¶W WKLQN�WKH\�ZRXOG�PLQG�LI�WKH�OHJLRQ�ULGHUV�VKRZ�XS�IRU�GLQQHU�IRU�WKH�PHHW�DQG�JUHHW�1R�ULGHV�DUH�VFKHGXOHG�EXW�LI�XS�WKH�WHPSHUDWXUH�JHWV�XS�WR����GHJUHHV�SOHDVH�WH[W�PH�RU�FDOO�,
OO�JR�IRU�D�ULGH��2XU�ODVW�EUHDNIDVW�ZDV�SUHWW\�VXFFHVVIXO�EXW�,�JXHVV�WKH�FROG�ZHDWKHU�NHSW�VRPH�RI�\RX�DZD\��2XU�QH[W�$/5�EUHDNIDVW�LV�'HF����WK�VR�LI�\RX�FDQ�YROXQWHHU�SOHDVH�GR��,I�\RX�FDQ�MXVW�FRPH�LQ�IRU�EUHDNIDVW�ZH�ZRXOG�ORYH�WR�VHH�\RX�$V�DOZD\V�WKDQN�\RX�WR�0LVV�'RQQD�IRU�DOO�WKH�VXSSRUW�VKH�DQG�RWKHU�YROXQWHHUV�VKRZ�WKH�ULGHUV��2XU�QH[W�$/5�PHHWLQJ�LV :HGQHVGD\��'HFHPEHU ���������:LVK�HYHU\RQH�D�ZRQGHUIXO�&KULVWPDV�DQG�D�YHU\�+DSS\�1HZ�<HDU)RU�*RG�DQG�&RXQWU\7HUULH�+DUQH ± 'LUHFWRU��$PHULFD�/HJLRQ�5LGHUV

%6$ 7URRS�����	�&UHZ����
6FRXW�7URRS�����%R\�6FRXWLQJ��RQH�RI�WKH�WUDGLWLRQDO�PHPEHUVKLS�GLYLVLRQV�RI�WKH�%6$��LV�DYDLODEOH�WR�ER\V�ZKR�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�$ZDUG�DQG�DUH�DW�OHDVW����\HDUV�ROG�25�KDYH�FRPSOHWHG�

WKH�ILIWK�JUDGH�DQG�DUH�DW�OHDVW�����25�ZKR�DUH�����EXW�QRW�\HW����\HDUV�ROG��7KH�SURJUDP�DFKLHYHV�WKH�%6$
V�REMHFWLYHV�RI�GHYHORSLQJ�FKDUDFWHU��FLWL]HQVKLS��DQG�SHUVRQDO�ILWQHVV��6FRXWLQJ�KHOSV�ER\V�JURZ��XQGHUVWDQG�VHOI�UHOLDQFH�DQG�WKH�LPSRUWDQFH�RI�FRPPXQLW\�VSLULW��5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x 7URRS�����SDUHQWHG�D�VSLQ�RII�WURRS��7URRS�������:H�ZLVK�WKH�GHSDUWLQJ�VFRXWV�WKH�EHVW�RI�OXFN�LQ�WKHLU�QHZ�HQGHDYRUx 0U��-RQHV�KDV�DFFHSWHG�WKH�SRVLWLRQ�DV�7URRS�����6FRXWPDVWHUx $�QHZ�SDWURO�QDPH�³7KH�5DGLRDFWLYH�7DFRV´�ZDV�VHOHFWHG�E\�WKH�VFRXWVx 6FRXWV��VFRXWHUV�DQG�SDUHQWV�HQMR\HG�D�ERQILUH�DW�WKH -RQHV¶�UHVLGHQFH�ZKHUH�FRSLRXV�DPRXQWV�RI�V¶PRUHV�ZHUH�FRQVXPHG5HFHQW�5DQN�$GYDQFHPHQWV��1RQH�UHSRUWHG���8SFRPLQJ�6FRXW�(YHQWV��'HFHPEHU���5H�FKDUWHULQJ�RI�7URRS�	�&UHZ�����IRU������ZLOO�EH�FRPSOHWHG��� ��'HFHPEHU���7URRS�FDPSRXW��'HFHPEHU���7URRS�&UHZ�FRPPLWWHH�PHHWLQJ���'HFHPEHU��7URRS�&UHZ�ORFN�LQ���± ���'HFHPEHU��7LPEHUOLQH�6NL�7ULS�0HHWLQJ�LQIRUPDWLRQ� 7KH�6FRXWV�JHQHUDO�PHHWLQJV�DUH�HYHU\�0RQGD\�HYHQLQJ�ZLWK�WKH�H[FHSWLRQ�RI�WKH��QG�0RQGD\�RI�WKH�PRQWK��IURP������± �����KRXUV������SP�± ����SP��XSVWDLUV�PHHWLQJ�KDOO�DW�3RVW�����$OO�ER\V�LQWHUHVWHG�DUH�ZHOFRPH�WR�MRLQ�XV�DW�DQ\�PHHWLQJ��$Q\�DQG�DOO�JXHVWV�DUH�DVNHG�WR�FKHFN�LQ�ZLWK�D�XQLIRUPHG�VFRXWLQJ�PHPEHU�XSRQ�DUULYDO��&UHZ�����7KH�9HQWXULQJ�SURJUDP��ZKLFK�LV�DOVR�D�EUDQFK�RI�%6$��LV�IRU�FR�HG�\RXWK����WKUX����\HDUV�RI�DJH��7KH SXUSRVH�RI�9HQWXULQJ�LV�WR�SURYLGH�SUDFWLFDO��SRVLWLYH�H[SHULHQFHV�WR�KHOS�PDWXUH�\RXQJ�SHRSOH�DQG�WR�SUHSDUH�WKHP�WR�EHFRPH�UHVSRQVLEOH�DQG�FDULQJ�DGXOW¶V�OHDGHUV���7KHLU�DFWLYLWLHV�DUH�PDLQO\�IRFXVHG�DURXQG�KLJK�DGYHQWXUH�RXWGRRU�DFWLYLWLHV��WHDP�EXLOGLQJ�VNLOOV��ILWQHVV��DQG�FLWL]HQVKLS��7KRVH�VNLOOV�DUH�QRW�RQO\�OHDUQHG��EXW�PDVWHUHG�LQ�D�ZD\�VR�WKH\�DUH�DEOH�WR�WHDFK�WKHLU�VNLOOV�WR�RWKHUV�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV��x &UHZ�PHPEHUV��DGYLVRUV�DQG�SDUHQWV�HQMR\HG�D�ERQILUH�DW�WKH�-RQHV¶�
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UHVLGHQFH�ZKHUH�FRSLRXV�DPRXQWV�RI�V¶PRUHV�ZHUH�FRQVXPHG8SFRPLQJ�9HQWXULQJ�(YHQWV����'HFHPEHU��7URRS�&UHZ�ORFN�LQ���± ���'HFHPEHU��7LPEHUOLQH�6NL�7ULS�0HHWLQJ�LQIRUPDWLRQ� 9HQWXULQJ�PHHWV�RQ�0RQGD\�HYHQLQJV�ZLWK�WKH�H[FHSWLRQ�RI�WKH��QG�0RQGD\�RI�WKH�PRQWK��IURP������± �����KRXUV������SP�± ����SP��LQ�WKH�PHHWLQJ�KDOO�DW�3RVW�����:H�LQYLWH�\RXQJ�SHRSOH�WR�FRPH�E\�DQG�VHH�ZKDW�9HQWXULQJ�LV�DOO�DERXW��)RU�*RG�DQG�&RXQWU\�0LFKHOOH�+HUPVGRUI�� (GLWRU&ODXGH�'DYHQSRUW �7URRS�&UHZ���� &KDUWHU�2UJDQLVDWLRQ�5HSUpVHQWDWLYH
3RVW����-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP

$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP��$/-663��7KH�$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP�LV�D�JXQ�VDIHW\�HGXFDWLRQ�DQG�PDUNVPDQVKLS�SURJUDP�WKDW�HQFRPSDVVHV�WKH�EDVLF�HOHPHQWV�RI�VDIHW\��HGXFDWLRQ��HQMR\PHQW�DQG�FRPSHWLWLRQ��6KRRWHUV�XVH�WKH������FDOLEHU�DLU�ULIOH��%RWK�PDOHV�DQG�IHPDOHV�FDQ�SDUWLFLSDWH��WKURXJK�/HJLRQ�VSRQVRUVKLS���-XQLRU�6KRRWLQJ�6SRUWV�LV�D�WKUHH�SDUW�SURJUDP�WKDW�FRPELQHV�WKH�%DVLF�0DUNVPDQVKLS�&RXUVH��4XDOLILFDWLRQ�$ZDUGV�DQG�$LU�5LIOH�&RPSHWLWLRQ�LQWR�D�ZHOO�URXQGHG�DFWLYLW\�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�2XU�QHZ�VKRRWHUV�DUH�ZRUNLQJ�RQ�WKH�:LQFKHVWHU�1DWLRQDO�5LIOH�$VVRFLDWLRQ¶V�0DUNVPDQ�4XDOLILFDWLRQ�SURJUDP�WR�UHFRJQL]H�WKHLU�DFFRPSOLVKPHQWV�DV�WKHLU�VNLOOV�JURZ�7KH�3RVW����$LU�5LIOH�7HDP�KDV�VHFXUHG�HLJKW�VORWV�LQ�WKH�$PHULFDQ�/HJLRQ�1DWLRQDO�3RVWDO�0DWFK�ZKLFK�LV�D��[���PDWFK��7KH�³SRVWDO´�SKDVH�ZLOO�UHFRUG�WKH�VKRRWHUV�VFRUHV�ZKLFK�ZLOO�EH�XVHG�DQ�LQLWLDO�QDWLRQDO�UDQNLQJ�DQG�XVHG�IRU�LQYLWDWLRQV�WR�XSFRPLQJ�UHJLRQDO��VWDWH�DQG�QDWLRQDOO\�$PHULFDQ�/HJLRQ�PDWFKHV����:H�DUH�FRQWLQXLQJ�DQ�DGGLWLRQDO�SUDFWLFH�WLPH��RQ�:HGQHVGD\¶V�IURP������WR������KUV��LQ�RUGHU�WR�IDFLOLWDWH�WKH�DFWLYH�VFKHGXOHV�RI�RXU�VKRRWHUV��7KLV�SUDFWLFH�WLPH�LV�VHW�DVLGH�IRU�

WKRVH�VKRRWHUV�ZKR�KDYH�D�WHPSRUDU\�FRQIOLFW�ZLWK�WKH�UHJXODU�7KXUVGD\�SUDFWLFHV�2Q�7XHVGD\�����1RYHPEHU��DW�WKH�3RVW����PRQWKO\�PHPEHUVKLS�PHHWLQJ��IRXU�PHPEHUV�RI�WKH�3RVW����$LU�5LIOH�&OXE��$EUDP��6DP��6HDQ��DQG�6DYDQQDK��SUHVHQWHG�ZLWK�WKH�ILUVW�SODFH�6SRUWHU�WHDP�PHGDOV�IURP�WKH�UHFHQW�&03�&ROXPEXV�'D\�&XS�PDWFK��,Q�DGGLWLRQ��6DP�UHFHLYHG�D��VW SODFH�LQGLYLGXDO�PHGDO��6HDQ�D��QG
SODFH�LQGLYLGXDO�PHGDO�DQG�6DYDQQDK�D��UG SODFH�LQGLYLGXDO�PHGDO��&RQJUDWXODWLRQ�DJDLQ�WR�WKH�3RVW����$LU�5LIOH�7HDP�IRU�D�MRE�ZHOO�GRQH�2OG�'RPLQLRQ�-XQLRU�5LIOH�/HDJXH��2'-5/����7KH�LQLWLDO�UHVXOWV�RI�WKH�2'-5/¶V�1RYHPEHU������0DWFK��VKRW�DW�3RVW�����LQ�6WDIIRUG��9$�DUH�DV�IROORZV��3RVW����ZDV�UHSUHVHQWHG�E\�$EUDP��7ULVWDQ��6HDQ��-DNH��-RKQ��6DYDQQDK��6DP��DQG�&DUVRQ��7KH�3RVW����7HDP�ILQLVKHG�LQ�ILUVW�SODFH��6SRUWHU�&ODVV��RXW�RI�ILYH�WHDPV�ZLWK�D�VFRUH�RI���������$EUDP��������6HDQ��������6DYDQQDK��������6DP�����������,QGLYLGXDOO\��RXW�RI����VKRRWHUV��WKH�3RVW����VKRRWHUV�ILQLVKHG�LQ�WKH�WRS�KDOI�RI�WKH�PDWFK��3RVW����7HDP�PHPEHUV�ILQLVKHG���6HDQ��VW SODFH��6DYDQQDK��WK��$EUDP��WK��6DP��WK��-DNH���WK��7ULVWDQ���WK��-RKQ���WK��DQG�&DUVRQ���WK�����7KLV�ZDV�DQRWKHU�H[FHOOHQW�VKRZLQJ�E\�WKH�3RVW����$LU�5LIOH�7HDP�WKH�2'-5/�0DWFK� 1LFH�MRE�7HDP��,QGLYLGXDO�&ODVV�SODFHPHQWV�ZLOO�EH�SURYLGHG�QH[W�PRQWK�4XDOLILFDWLRQV��15$�� 5HVXOWV�DUH�SHQGLQJ�VFRULQJ��1HZ�3HUVRQDO�+LJK�6FRUH� 7KH�IROORZLQJ�VKRRWHUV�DFKLHYHG�D�QHZ�SHUVRQDO�KLJK�VFRUH�GXULQJ�WKH�SDVW�PRQWK��7ULVWDQ��������-DFRE��������+XQWHU��������-RKQ������� -DNH��������$NLOL�������DQG�&DUVRQ��������+HDUW\�FRQJUDWXODWLRQV�WR�7ULVWDQ��-DFRE��+XQWHU��-RKQ��-DNH��$NLOL�DQG�&DUVRQ�RQ�WKHLU�IDQWDVWLF�SHUVRQDO�DFKLHYHPHQWV����8SFRPLQJ�(YHQWV�x ���'HFHPEHU�������2'-5/�PDWFK��3RVW������6WDIIRUG��9$x �� 'HFHPEHU�������$PHULFDQ�/HJLRQ�1DWLRQDO�3RVWDO�0DWFK��3RVW���x ���-DQXDU\������ 2'-5/�PDWFK��3RVW������6WDIIRUG��9$x ���)HEUXDU\�������2'-5/�PDWFK��3RVW������6WDIIRUG��9$



1HZV�DW�3RVW��� 'HFHPEHU ����
-RKQ�'��6XGGXWK�$PHULFDQ�/HJLRQ������/HJLRQ�'ULYH��:DUUHQWRQ��9$������3KRQH�������������������)D[������������������ZZZ�/HJLRQ3RVW���RUJ

�

x ���0DUFK�������2'-5/�PDWFK��3RVW������6WDIIRUG��9$x $SULO��������$PHULFDQ�/HJLRQ�1RUWK�5HJLRQ�4XDOLILFDWLRQ�0DWFKx 0D\��������$PHULFDQ�/HJLRQ�'HSDUWPHQW�RI�9LUJLQLD�0DWFK��LQYLWDWLRQ�3UDFWLFH�7LPHV�7KH�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�SUDFWLFHV�RQ�7KXUVGD\�HYHQLQJV�������± ����KUV�LQ�WKH�/HJLRQ�+DOO�WKURXJKRXW�WKH�VFKRRO�\HDU���%DFNXS�SUDFWLFHV�RQ�:HGQHVGD\¶V�IURP������WR�����KUV��:H�ZHOFRPH�DQ\RQH�IURP�WKH�3RVW�IDPLO\�WR�FRPH�E\�WR�VHH�WKH�SURJUDP�DQG�ZDWFK�WKH�VKRRWHUV�SUDFWLFH�)RU�*RG�DQG�&RXQWU\�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�&DGUH��&ODXGH�'DYHQSRUW� 0LNH�)UHHPDQ��/DQFH�'DYHQSRUW� %RE�5RGD��$QG\�$QGUHZV��3DWW\�)UHHPDQ��DQG�%LOO�*RXOGWKRUSH��LQ�0HPRULDO�
+RXVH�&KDLUPDQ�1HZV

$�ELJ�WKDQNV�WR�WKH�PHPEHUV�WKDW�KDYH�EHHQ�VXSSRUWLQJ�WKH�6RFLDO�4XDUWHUV��UHPHPEHU�WKLV�LV�<285�6RFLDO�4XDUWHUV�DQG�LW�LV�KHUH�IRU�WKH�PHPEHUV��WKHLU�IDPLOLHV�	�IULHQGV�DV�ZHOO�DV�WKH�JXHVW�RI�WKH�PHPEHUVKLS��3OHDVH�FRQWLQXH�WR�FRPH�LQ�DQG�HQMR\�DOO�WKH�6RFLDO�4XDUWHUV�KDV�WR�RIIHU�� 7KH�JULOO�ZLQQHU�QHYHU�FODLPHG�WKH�JULOO�ZLWK�WKHLU�ZLQQLQJ�WLFNHW��VR�GXH�WR�WKH�6RFLDO�4XDUWHUV�SROLF\�WKDW�ZLQQHUV�PXVW�FODLP�WKHLU�ZLQ�ZLWKLQ����GD\V��WKH�*ULOO�ZLOO�EH�UDIIOHG�RII�DJDLQ��3OHDVH�EX\�\RXU�FKDQFHV�DQG�KROG�RQ�WR�\RXU�WLFNHWV��$JDLQ�LW�ZLOO�EH�������SHU�FKDQFH�DQG�RQO\�����VROG�:H�QRZ�KDYH�D�YHU\�QLFH�6	:�0	3���FDO�3LVWRO�XS�IRU�WKH�JXQ�UDIIOH�WKLV�WLPH��3OHDVH�UHPHPEHU�WKH�UDIIOHV�DQG�JDPHV�DW�WKH�6RFLDO�4XDUWHU�KHOS�XV�NHHS�WKH�FRVW�GRZQ��7KH�WXUNH\V�ZHQW�RII�YHU\�ZHOO�ODVW�PRQWK�ZLWK�VHYHQ�GUDZLQJV�LQ�DOO��7KDQNV�IRU�WKH�VXSSRUW��0DNH�VXUH�\RX�PDUN�\RXU�FDOHQGDU�IRU�WKH�3RVW�&KULVWPDV�3DUW\�RQ�'HFHPEHU�WKH��WK����$V�DOZD\V� D�ELJ�WKDQN�\RX�JRHV�WR�DOO�WKDW�KDYH�YROXQWHHUHG�WR�KHOS�RXW�DURXQG�WKH�6RFLDO�4XDUWHUV�DQG�PRUH�VR�RQ�)ULGD\�QLJKWV��

3OHDVH�UHPHPEHU�WKDW�\RX�PD\�EULQJ�LQ�DV�PDQ\�IULHQGV�WR�WKH�6RFLDO�4XDUWHUV�DV�\RX�OLNH�WR�HQMR\�WKH�FOXE�ZLWK�\RX��2XU 7LNL�%DU�LV�FORVHG�IRU�WKH�VHDVRQ��EXW�LW�ZLOO�EH�RSHQ�EDFN�LQ�IXOO�VZLQJ�LQ�WKH�HDUO\�VSULQJWLPH�)RU�*RG�DQG�&RXQWU\3DXO�/��%DNHU�� 3DVW�&RPPDQGHU�	�+RXVH�&RPPLWWHH�&KDLUPDQ
6RFLDO�4XDUWHUV��

'RQ
W�IRUJHW�WKH�3RVW����&KULVWPDV�3DUW\ZLOO�EH�KHOG�RQ�'HFHPEHU��WK��7KH�6RFLDO�4XDUWHUV�LV�VWLOO�KDYLQJ�JXQ�SXOO�WDEV�ZKHUH�\RX�FDQ�EH�WKH�RZQHU�RI�D�QHZ�SLVWRO�IRU�MXVW�������SHU�FKDQFH��$JDLQ�LI�\RX�ZLQ�DQG�GRQ
W�ZDQW�WKH�JXQ�,�FDQ�ZRUN�VRPHWKLQJ�RXW��,�FDQ�JLYH�\RX�RXU�FRVW�RI�WKH�JXQ�LQ�OLHX�RI�WKH�JXQ��5LJKW�QRZ�ZH�KDYH�D�6	:�0	3���FDO�SLVWRO�XS�IRU�UDIIOH��,I�\RX�SUHIHU�WKLV�RSWLRQ��ZH�ZRXOG�WU\�DQG�UDIIOH�LW�RII�DJDLQ�WR�VRPHRQH�WKDW�ZDQWV�LW�IRU�WKHLU�YHU\�RZQ��6R�DJDLQ�SOHDVH�EX\�WLFNHWV�RQ�LW�ZKHQ�\RX�DUH�LQ�WKH�6RFLDO�4XDUWHUV��:H�ZLOO�FRQWLQXH�WR�KDYH�WKH�RWKHUIDYRULWH�JDPHV�RI�WKH�PHPEHUVKLS�OLNH�WKH�+2*6��%RR]H�*LYHDZD\��DQG�EDVNHWV�RI�JRRGLHV��$V�DOZD\V��ZH�ZDQW�WR�WKDQN�DOO�RI�RXU�YROXQWHHUV�ZKR�FRPH�LQ�DQG�ZRUN�VR�KDUG��,W�WDNHV�DOO�RI�WKHP�WR�KHOS�NHHS�WKLQJV�UXQQLQJ��3OHDVH�GRQ
W�IRUJHW�'RQQD�ZKR�ZRUNV VR�KDUG�WR�VHH�WKDW�HYHU\WKLQJ�LV�UXQQLQJ�DORQJ��VKH�UHDOO\�SXWV�D�ORW�RI�WLPH�LQ�EHKLQG�WKH�VFHQHV�WKDW�PRVW�SHRSOH�GRQ
W�NQRZ�DERXW��'RQ
W�IRUJHW�WR�VKRZ�'RQQD�\RXU�DSSUHFLDWLRQ�DQG�VXSSRUW�E\�WLSSLQJ�KHU�DV�PXFK�DV�\RX�FDQ��:H�ZLOO�FRQWLQXH�WR�VHUYH�³DOO�\RX�FDQ�HDW´�EUHDNIDVWV�HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KHVH�EUHDNIDVWV�DUH�KRVWHG�E\�DOO�RI�RXU�JURXSV�ZLWKLQ�WKH�$PHULFDQ�/HJLRQ��VR�SOHDVH�FRPH�RXW�DQG�HDW�WR�VKRZ�\RXU�VXSSRUW��7KH�FRVW�IRU�WKHVH�EUHDNIDVWV�LV�������IRU�DGXOWV��&KLOGUHQ�WZHOYH�DQG�XQGHU�LV�XQFKDQJHG��DW�������HDFK��:H�KDYH�D�ODUJH�%DU�/XQFK�0HQX��$QGIRU�KRZ�ZH�ZLOO�NHHS�WKH�JULOO�RQ�DIWHU��SP�GXH�WR�WKH�UHTXHVW�RI�WKH�PHPEHUVKLS�DQG�WKH�DJUHHPHQW�E\�'RQQD�WR�ZRUN�WKH�H[WUD�ZRUN�LW�WDNHV�WR�GR�VR��2Q�)ULGD\�HYHQLQJV�FRQWLQXH�WR�KDYH�RXU�GLQQHUV��3OHDVH�UHPHPEHU�ZH�KDYH�:L�)L�LQ�WKH�6RFLDO�



1HZV�DW�3RVW��� 'HFHPEHU ����
-RKQ�'��6XGGXWK�$PHULFDQ�/HJLRQ������/HJLRQ�'ULYH��:DUUHQWRQ��9$������3KRQH�������������������)D[������������������ZZZ�/HJLRQ3RVW���RUJ

�

4XDUWHUV�DQG�RXU�:(%�SDJH�LV�ZZZ�OHJLRQSRVW���RUJ:H�KRSH�DOO�RI�\RX�KDYH�D�0HUU\�&KULVWPDV DQG�D�+DSS\�1HZ�<HDU��3DXO�/��%DNHU�� 3DVW�&RPPDQGHU�	�+RXVH�&RPPLWWHH�&KDLUPDQ
$UWLFOHV�IRU�WKH�-DQXDU\ 1HZVOHWWHU�DUH�GXH�E\�'HFHPEHU ����������3OHDVH�HPDLO�WKHP�WR�2II�RF�#FRPFDVW�QHW��DQG�SOHDVH�
PDUN�WKHP�³$WWQ��1HZVOHWWHU�(GLWRU�´�
7KDQN�\RX���3DWW\�)UHHPDQ��(GLWRU

3KRWRV�IURP�DURXQG�WKH�3RVW

6$/�&RPPDQGHU�³-XOHV´�-XOLDQR�SUHVHQWV�D�FKHFN�IURP�6TXDUGURQ����WR�6KDURQ�$PHV�RI�WKH)DXTXLHU�&RXQW\�)RRG�%DQN�

9HWHUDQV�'D\������FDNH PDGH DQG�GRQDWHG�E\�0DJJLH 6KDGOH

)LQDQFH�2IILFHU�9HWHUDQV�3OD]D�&KDLUPDQ�&ODXGH�'DYHQSRUW�DQG�&RPPDQGHU�0LNH�)UHHPDQ�VSHDN�DW�WKH�9HWHUDQV�'D\�FHUHPRQ\

8QLW����6QRZ�%ORZHU��������SHU�FKDQFH

0HUU\�&KULVWPDV��


