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+LVWRULDQ���6WDQ�$GDPRZLF]
$X[LOLDU\�2IILFHUV�3UHVLGHQW���'RQQD�:HEE
9LFH�3UHVLGHQW��/RUD�5LJJLQV
6HFUHWDU\���5RFKHOOH�)HUJXVRQ�³6KHOO´
7UHDVXUHU���3DWW\�)UHHPDQ
&KDSODLQ��'HH�-RKQVRQ
6HUJHDQW�DW�$UPV��&KULV�5LWFKLH
+LVWRULDQ��-XG\�&KULVWLDQ
6RQV�RI�WKH�$PHULFDQ�/HJLRQ�&RPPDQGHU���-XOHV�-XOLDQR
�VW 9LFH�&RPPDQGHU��-RH�/HFKZDU
�QG 9LFH�&RPPDQGHU��7HG�.LOE\
$GMXWDQW���&OLQW�%ROW
)LQDQFH�2IILFHU���&OLQW�%ROW
6HUJHDQW�DW�$UPV��6WHYH�5DOOV
&KDSODLQ��7RP�&DUWHU�
6HUYLFH�2IILFHU���7RP�&DUWHU
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$PHULFDQ�/HJLRQ�5LGHUV�'LUHFWRU���7HUULH�+DUQH
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$GMXWDQW��3DXO�%DNHU
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6HUJHDQW�DW�$UPV��0DUN�%XUGHWWH��
5XQ�&RRUGLQDWRU���0DUN�%XUGHWWH
0HPEHUVKLS�&KDLUPDQ��6WHYH�5DOOV
&KDSODLQ���6DPXHO�-HVVHOVRQ
$PHULFDQ�/HJLRQ�3RVW����&RUSRUDWLRQ�-LP�5DQNLQ
3DXO�%DNHU
%LOO�%XFN
-RH�*ULPVOH\
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7KH�&RPPDQGHU¶V�&RUQHU

+DSS\�1HZ�<HDU��,W¶V�KDUG�WR�LPDJLQH��EXW������KDV�DUULYHG�$IWHU�D FRXSOH�RI�\HDUV RI�UHVHDUFK�DQG�YRWLQJ��LW�LV�P\�SOHDVXUH�WR�DQQRXQFH�WKDW�3RVW����KDV�DOO�QHZ�+9$&�V\VWHPV�IXOO\�LQVWDOOHG��7KDQNV�WR�WKH�UHVSRQVHV�DQG�GRQDWLRQV�IURP�WKH�UHFHQW�PDLO�RXW�ZH�ZHUH�DEOH�WR�FROOHFW�DQG�ERUURZ�VXIILFLHQW�IXQGV�WR�UHSODFH�DOO�WKUHH�RI�RXU�DJHG�V\VWHPV��7KLV�VKRXOG�HOLPLQDWH�RXU�DQQXDO�UHSDLUV�DQG�IXUWKHU�GDPDJH�WR�RXU�IDFLOLW\�GXH�WR�OHDNV��HWF�5HPHPEHU�WKDW�DW�WKH�-DQXDU\�EXVLQHVV�PHHWLQJ�ZH�ZLOO�EH�YRWLQJ�RQ�D�SURSRVHG�&RQVWLWXWLRQ�DQG�%\�ODZV�DPHQGPHQW�WR�FKDQJH�WKH�UHJXODU�EXVLQHVV�PHHWLQJ�IURP�WKH�VHFRQG�7XHVGD\�RI�HDFK�PRQWK�WR�WKH�WKLUG�7XHVGD\��$W�WKLV�WLPH�LW�LV�P\�VDG�GXW\�WR�DQQRXQFH�&RPUDGH�-RKQ�/LYHVD\�KDV�SDVVHG�DZD\�DIWHU�FRXUDJHRXVO\�EDWWOLQJ�KLV LOOQHVV��3OHDVH�NHHS�-RKQ��KLV�IDPLO\�DQG�IULHQGV�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�$V�SUHYLRXV�DQQRXQFHG��&RPUDGH�-RKQ�'HVPHGW�KDV�MXPSHG�ULJKW�LQ�DV�%XLOGLQJ�DQG�*URXQGV�&KDLUPDQ��DQG�KDV�EHJXQ�PDNLQJ�VHYHUDO�PXFK�QHHGHG�UHSDLUV��7KDQN�-RKQ�IRU�VWHSSLQJ�XS DQG�SOHDVH�JLYH�KLP�\RXU�VXSSRUW�,�DP�VWLOO�VROLFLWLQJ�ELGV�IRU�WKH�XSFRPLQJ�ZLQWHU�VQRZ�UHPRYDO�IRU�RXU�SRVW�KRPH��,I�\RX�NQRZ�DQ\RQH�ZKR�LV�LQWHUHVWHG��SOHDVH�FRQWDFW�P\VHOI�RU�3DXO�%DNHU�DQG�REWDLQ�D�FRS\�RI�RXU�VQRZ�UHPRYDO�SURSRVDO�:H�VWLOO�KDYH�DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG�RQ 'HFHPEHU����������� 5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\� -DQXDU\��������� DW�������KRXUV�������SP���'XH�WR�1HZ�<HDU¶V�'D\��WKH�QH[W�H[HFXWLYH�PHHWLQJ�ZLOO�EH�UHVFKHGXOHG�WR�WKH�VHFRQG�7KXUVGD\��RQ�-DQXDU\��������� DW�������KRXUV�������SP��
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$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI�RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�<RX�FDQ�DOVR�SLFN XS�D�FRS\�RI�WKH�0RQWKO\�1HZV�/HWWHU�DW�WKH�3RVW��KDYH�LW�H�PDLOHG�WR�\RX�RU�EX\�D VXEVFULSWLRQ�WR�KDYH�LW�PDLOHG�WR�\RX��)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ � &RPPDQGHU
$GMXWDQW¶V�&RUQHU

,�GRQ¶W�KDYH�DQ\WKLQJ PXFK�WR�UHSRUW�DW�WKLV�WLPH��,�GR�ZDQW�WR�WKDQN�HYHU\RQH�ZKR�KDYH�VXSSRUWHG�RXU�RUJDQL]DWLRQ�DQG�ZLVK�\RX�DOO�D�VDIH�DQG +DSS\�1HZ�<HDU�<RXUV�LQ�FRQWLQXHG�VHUYLFH�)RU�*RG DQG�&RXQWU\*HRUJH�0RUJDQ ± $GMXWDQW
$X[LOLDU\�1HZV

$V�DOZD\V�ZH�ZDQW�WR�WKDQN�DQG�UHFRJQL]H�DOO�RI�RXU�YROXQWHHUV�ZKR�KHOS�RXW�KHUH�DW�WKH�3RVW��&RQJUDWXODWLRQV�WR�9LFNLH�:KLWH�IRU�ZLQQLQJ�WKH�6QRZEORZHU�1RWKLQJ�PXFK�HOVH�JRLQJ�RQ�WKLV�PRQWK�WR�UHSRUW��+RZHYHU��RXU�UHFHQW�VLOHQW�DXFWLRQ�ZDV�DJDLQ�D�VXFFHVV�DQG�ZH�ZDQW�WR�WKDQN�HYHU\RQH�ZKR�KHOSHG�RXW��GRQDWHG�LWHPV�RU�PDGH�SXUFKDVHV��7KDQN�\RX�DOO ZKR�VXSSRUWHG�XV� 3OHDVH�NHHS�*LQQ\�0LOOV DQG�/HH 0DUWLQ�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�DQG�ZLVK WKDW�WKH\�DOO�UHWXUQ�WR�JRRG�KHDOWK�VRRQ��,I�\RX�NQRZ�RI�DQ\RQH�HOVH�WKDW�LV�LOO�RU�QHHGV�VRPH�DVVLVWDQFH��SOHDVH�FRQWDFW�PH�RQ��������������2XU�QH[W�$X[LOLDU\�6XQGD\�EUHDNIDVW�ZLOO�EH�-DQXDU\�����������VR�SOHDVH�FRPH�RXW�DQG�JLYH�\RXU�VXSSRUW� 2XU�QH[W�$X[LOLDU\�PHHWLQJ�ZLOO�EH�KHOG�LPPHGLDWHO\�IROORZLQJ�WKLV�EUHDNIDVW�DW�����SP� 3OHDVH�IHHO�IUHH�WR�FRPH�LQ�DQG�MRLQ�XV�)RU�*RG�DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW

6RQV�RI�WKH�/HJLRQ�1HZV

,�KRSH�HYHU\RQH�KDG�D�JUHDW�KROLGD\��,
G�OLNH�WR�WKDQN�HYHU\RQH�ZKR�KHOSHG�RXW�ZLWK�WKH�6DIHZD\�JLIW�FDUG�UDIIOH�HVSHFLDOO\�6DQGUD�.LOE\�� ,
G�DOVR�OLNH�WR�WKDQN�0LNH� &KLS��-RH��&OLQW��5XVW\�DQG�7HGG\�IRU�KHOSLQJ�RXW�ZLWK�WKH�6$/�EUHDNIDVW�2XU�QH[W�PHHWLQJ�LV�7XHVGD\ -DQXDU\��WK�������7KH�QH[W�6$/�EUHDNIDVW�LV�-DQXDU\���WK������3OHDVH�FRPH DQG�VXSSRUW�\RXU�6$/�VTXDGURQ����)RU�*RG�DQG�&RXQWU\-XOHV�-XOLDQR�± 6$/�&RPPDQGHU
/HJLRQ�5LGHUV�1HZV
+DSS\�1HZ�<HDU�5LGHUV��DQG�DOVR�WR�HYHU\RQH�HOVH� $�QHZ�\HDU�PHDQV�QHZ�EHJLQQLQJV� QHZ�FKDOOHQJHV�DQG�QHZ�LGHDV�IRU�ULGHV�DQG�HYHQWV� ,�WUXO\�KRSH�HYHU\RQH�KDG�D�YHU\�0HUU\�&KULVWPDV�DQG�JRW�WR�VSHQG�D�ZRQGHUIXO�&KULVWPDV�ZLWK�WKHLU�IDPLO\�DQG�IULHQGV� ,�ZRXOG�OLNH�WR�DOVR�WKDQN�HYHU\RQH�WKDW�FDPH�RXW�IRU�WKH�:UHDWKV�$FURVV�$PHULFD�LQ�'HFHPEHU� $Q\RQH�WKDW�ZRXOG�OLNH�WR�KHOS�JHW�WKH�ZUHDWKV�UHPRYHG�RII�RI�WKH�FHPHWHU\��WKH�GDWH�LV�-DQXDU\����������DW���DP�:RXOG�OLNH�WR�7KDQN�DOO�WKH�ULGHUV��ZH�PDGH�D�KXJH�GRQDWLRQ�WR�WKH�)DXTXLHU�&R��)RRG�EDQN��7KH\�ZHUH�H[WUHPHO\�H[FLWHG�WR�VHH�RXU�GRQDWLRQ�LW�ZDV�D�KXJH�KHOS�WR�IHHG�IDPLOLHV�LQ�WKH�:DUUHQWRQ�$UHD� 6R��7KDQN�<RX�ULGHUV��IRU�DOO�\RXU�KDUG�ZRUN�WKLV�SDVW \HDU��<RXU�HIIRUWV�HQDEOHG�XV�WR�GRQDWH�VR�PXFK����:DWFK�\RXU�HPDLO�IRU�XSFRPLQJ�HYHQWV�VRRQ�IRU�VRPH�RI�XV�LW�ZLOO�EH�ULGLQJ�VHDVRQ�DJDLQ� &RPLQJ�LQ�WKH�VSULQJ�WKHUH�LV�JRLQJ�WR�EH�D�VORZ�ULGLQJ�FRXUVH�DW�0DQDVVDV�3RVW����:H�ZLOO�DOVR�EH�ZRUNLQJ�RQ�RXU��7KDQN�<RX�&DUG 3URMHFW� JHWWLQJ�VFKRROV�RQ�ERDUG��VHQGLQJ�RXW�OHWWHUV� :H�ZRXOG�OLNH�WR�KDYH�HYHU\�ULGHU�DYDLODEOH�WKLV�\HDU�WR�ULGH�RQ�WKH�WZR�GD\V�HYHQW� ,
P�DOVR�ORRNLQJ�IRU�DQ\RQH�WKDW�KDV�FRQWDFW�LQIR��IRU�6KLSV�LQ�1RUIRON�DV�ZH�VWLOO�KDYH�7KDQN�<RX &DUGV�WR�JLYH�RXW��
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,
P�JRLQJ�WR�EH�LQ�1RUIRON�LQ�ODWH�-DQXDU\�DQG�ZRXOG�OLNH�WR�GHOLYHU�FDUGV�LI�SRVVLEOH� ,I�DQ\RQH�KDV�LQIR��MXVW�HPDLO�PH��2XU�ILUVW�ULGHUV�PHHWLQJ�IRU����� LV�-DQXDU\��WK�DW��SP��VR�FRPH�HDUO\�IRU�GLQQHU�)RU�*RG�DQG�&RXQWU\7HUULH�+DUQH ± 'LUHFWRU��$PHULFD�/HJLRQ�5LGHUV
%6$ 7URRS�����	�&UHZ����

6FRXW�7URRS����� %R\�6FRXWLQJ��RQH�RI�WKH�WUDGLWLRQDO�PHPEHUVKLS�GLYLVLRQV�RI�WKH�%6$��LV�DYDLODEOH�WR�ER\V�ZKR�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�$ZDUG�DQG�DUH�DW�OHDVW����\HDUV�ROG�25�KDYH�FRPSOHWHG�WKH�ILIWK�JUDGH�DQG�DUH�DW�OHDVW�����25�ZKR�DUH�����EXW�QRW�\HW����\HDUV�ROG��7KH�SURJUDP�DFKLHYHV�WKH�%6$
V�REMHFWLYHV�RI�GHYHORSLQJ�FKDUDFWHU��FLWL]HQVKLS��DQG�SHUVRQDO�ILWQHVV��6FRXWLQJ�KHOSV�ER\V�JURZ��XQGHUVWDQG�VHOI�UHOLDQFH�DQG�WKH�LPSRUWDQFH�RI�FRPPXQLW\�VSLULW��5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x 7KH�IROORZLQJ VFRXWV�KDYH�EHHQ�QRPLQDWHG�DQG�YRWHG�LQWR�WKH�IROORZLQJ�OHDGHUVKLS�SRVLWLRQV� -DNH�&���6HQLRU�3DWURO�/HDGHU��$OOHQ�+���$VVLVWDQW�6HQLRU�3DWURO�/HDGHU��-RVKXD�-���4XDUWHUPDVWHUx 2QH�RI�WKH�ILUVW�WDVNV�WKDW�WKLVOHDGHUVKLS�FRPSOHWHG�ZDV�DQ�LQYHQWRU\�RI�WURRS�����JHDU�KRXVHG�LQ�WKH�WUDLOHU��2QFH�WKH�ZHDWKHU�EUHDNV�DQ�LQYHQWRU\�ZLOO�EH�GRQH�RI�WKH�VKHG��x 7KH�WURRS�KHOG�WKHLU�DQQXDO�ORFN�LQ���7KLV�\HDU¶V�ORFN�LQ�ZDV�KHOG�DW�WKH�9LQW�+LOO�&RPPXQLW\�&HQWHU���$�JRRG�WLPH�ZDV�KDG�E\�DOO�VFRXWV�DQG�HYHQ�WKH�DGXOWV�DV�WKH\�MRLQHG�LQ�RQ�JDPHV�OLNH�IRXU�VTXDUH�RU�SLFNOH�EDOO���7URRS�����VFRXWV�JLYH�D�VSHFLDO�WKDQN�\RX�WR�WURRS�����$60¶V��(DJOH�6FRXW¶V��-RQDWKDQ�+DOO��/RJDQ�-RQHV�DQG�%LOO\�:HLW]�IRU�PDNLQJ�WKH�ORFN�LQ�D�VXFFHVV���x $�VSHFLDO�FRQJUDWXODWLRQV�IRU�WURRS����¶V�(DJOH�6FRXW�%UDG�1HOOLV�ZKR�ZLOO�EH�D�ZRUNLQJ�DV�D�5DQJHU�DW�3KLOPRQW�IRU�WKH�VXPPHU�RI��������5HFHQW�5DQN�$GYDQFHPHQWV��x =DFN�(��HDUQHG�WKH�UDQN�DGYDQFHPHQW�RI�7HQGHUIRRW���:D\�WR�JR�=DFN�

8SFRPLQJ�6FRXW�(YHQWV��x )LUVW�1LJKW�:DUUHQWRQ�'HFHPEHU���VW
FRPPXQLW\�VHUYLFH�SURMHFW

0HHWLQJ LQIRUPDWLRQ� 7KH�6FRXWV�JHQHUDO�PHHWLQJV DUH�HYHU\�0RQGD\�HYHQLQJ�ZLWK�WKH�H[FHSWLRQ�RI�WKH��QG�0RQGD\�RI�WKH�PRQWK��IURP������± �����KRXUV������SP�± ����SP��XSVWDLUV�PHHWLQJ�KDOO�DW�3RVW�����$OO�ER\V�LQWHUHVWHG�DUH�ZHOFRPH�WR�MRLQ�XV�DW�DQ\�PHHWLQJ��$Q\�DQG�DOO�JXHVWV�DUH�DVNHG�WR�FKHFN�LQ�ZLWK�D�XQLIRUPHG�VFRXWLQJ�PHPEHU�XSRQ�DUULYDO��&UHZ����� 7KH�9HQWXULQJ�SURJUDP��ZKLFK�LV�DOVR�D�EUDQFK�RI�%6$��LV�IRU�FR�HG�\RXWK����WKUX����\HDUV�RI�DJH��7KH�SXUSRVH�RI�9HQWXULQJ�LV�WR�SURYLGH�SUDFWLFDO��SRVLWLYH�H[SHULHQFHV�WR�KHOS�PDWXUH�\RXQJ�SHRSOH�DQG�WR�SUHSDUH�WKHP�WR�EHFRPH�UHVSRQVLEOH�DQG�FDULQJ�DGXOW¶V�OHDGHUV��7KHLU�DFWLYLWLHV�DUH�PDLQO\�IRFXVHG�DURXQG�KLJK�DGYHQWXUH�RXWGRRU�DFWLYLWLHV��WHDP�EXLOGLQJ�VNLOOV��ILWQHVV��DQG�FLWL]HQVKLS��7KRVH�VNLOOV�DUH�QRW�RQO\�OHDUQHG��EXW�PDVWHUHG�LQ�D�ZD\�VR�WKH\�DUH�DEOH�WR�WHDFK�WKHLU�VNLOOV�WR�RWKHUV�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV��7ZR�FUHZ�PHPEHUV�IURP�&UHZ�����DWWHQGHG�WKH�DQQXDO�7LPEHUOLQH�6NL�WULS8SFRPLQJ�9HQWXULQJ�(YHQWV�1R�HYHQWV�SODQQHG�DW�WKLV�WLPH�0HHWLQJ LQIRUPDWLRQ� 9HQWXULQJ�PHHWV�RQ�0RQGD\�HYHQLQJV�ZLWK�WKH�H[FHSWLRQ�RI�WKH��QG�0RQGD\�RI�WKH�PRQWK��IURP������± �����KRXUV������SP�± ����SP��LQ�WKH�PHHWLQJ�KDOO�DW�3RVW�����:H�LQYLWH�\RXQJ�SHRSOH�WR�FRPH�E\�DQG�VHH�ZKDW�9HQWXULQJ�LV�DOO�DERXW��)RU�*RG�DQG &RXQWU\�0LFKHOOH�+HUPVGRUI�� (GLWRU&ODXGH�'DYHQSRUW �7URRS�&UHZ���� &KDUWHU�2UJDQLVDWLRQ�5HSUpVHQWDWLYH
3RVW����-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP

$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP��$/-663�� 7KH�$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP LV�D�JXQ�VDIHW\�HGXFDWLRQ�DQG�PDUNVPDQVKLS�SURJUDP�WKDW�HQFRPSDVVHV�WKH�EDVLF�HOHPHQWV�RI�VDIHW\��HGXFDWLRQ��HQMR\PHQW�DQG�FRPSHWLWLRQ��6KRRWHUV�
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XVH�WKH������FDOLEHU�DLU�ULIOH��%RWK�PDOHV�DQG�IHPDOHV�FDQ�SDUWLFLSDWH��WKURXJK�/HJLRQ�VSRQVRUVKLS���-XQLRU�6KRRWLQJ�6SRUWV�LV�D�WKUHH�SDUW�SURJUDP�WKDW�FRPELQHV�WKH�%DVLF�0DUNVPDQVKLS�&RXUVH��4XDOLILFDWLRQ�$ZDUGV�DQG�$LU�5LIOH�&RPSHWLWLRQ�LQWR�D�ZHOO�URXQGHG�DFWLYLW\�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x :H�ZRXOG�OLNH�WR�ZHOFRPH�RXU�QHZHVW�3RVW����$LU�5LIOH�7HDP�PHPEHU�'\ODQ���'\ODQ�ZLOO�EH�ZRUNLQJ�RQ�KLV�$PHULFDQ�/HJLRQ�%DVLF�0DUNVPDQVKLS�&HUWLILFDWLRQ�DQG�EHFRPLQJ�IDPLOLDU�ZLWK�VKRRWLQJ�WKH�1DWLRQDO�6WDQGDUG�7KUHH�3RVLWLRQ�FRXUVH�RI�ILUH���x 2XU�ILUVW�\HDU�VKRRWHUV�ZLOO�UHVXPH�ZRUNLQJ�RQ�WKH�:LQFKHVWHU�1DWLRQDO�5LIOH�$VVRFLDWLRQ¶V�0DUNVPDQ�4XDOLILFDWLRQ�SURJUDP�WR�UHFRJQL]H�WKHLU�DFFRPSOLVKPHQWV�DV�WKHLU�VNLOOV�JURZ�x 7KH�3RVW����$LU�5LIOH�7HDP�KDV�VHFXUHG�VHYHUDO�VORWV�LQ�WKH�&LYLOLDQ�0DUNVPDQVKLS�3URJUDP¶V�QDWLRQDO�SRVWDO�PDWFK���7KH�PDWFK�LV�D�VWDQGDUG��[���FRPSHWLWLRQ�ZKLFK�LV�D�TXDOLILHU�IRU�WKH�&03�UHJLRQDO��VWDWH�DQG�QDWLRQDO�PDWFKHV���x &DUVRQ�DQG�7ULVWDQ�KDYH�VKRZQ�VRPH�H[FHOOHQW�SHUVRQDO�DGYDQFHPHQW�DQG�DFKLHYHPHQW�RYHU�WKH�SDVW�VL[�PRQWKV�DQG�KDYH�EHHQ�PRYHG�XS�WR�XVLQJ�WKH�&URVPDQ�&KDOOHQJHU�3&3�DLU�ULIOH���3OHDVH�MRLQ�XV�LQ�FRQJUDWXODWLQJ�WKHP�RQ�WKHLU�SHUVRQDO�DFKLHYHPHQW�������x 'HFHPEHU�ZDV�D�)$17$67,&�PRQWK�IRU�SHUVRQDO�DQG�WHDP�DFFRPSOLVKPHQWV����5HDG�RQ�DQG�MRLQW�WKH�3RVW����$LU�5LIOH�7HDP¶V�&DGUH�LQ�FRQJUDWXODWLQJ�WKH�7HDP�PHPEHUV�RQ�VRPH�RXWVWDQGLQJ�DFFRPSOLVKPHQW���2OG�'RPLQLRQ�-XQLRU�5LIOH�/HDJXH��2'-5/����7KH�LQLWLDO�UHVXOWV�RI�WKH�2'-5/¶V�'HFHPEHU������0DWFK�DW�3RVW�����LQ�6WDIIRUG��9$�DUH�DV�IROORZV���x 3RVW����ZDV�UHSUHVHQWHG�E\�$EUDP��7ULVWDQ��6HDQ��-DNH��6DYDQQDK��6DP��DQG�&DUVRQ�x 7KH�3RVW����7HDP�ILQLVKHG�LQ�ILUVW�SODFH��6SRUWHU�&ODVV��RXW�RI�VHYHQ�WHDPV�ZLWK�D�VFRUH�RI����������VHWWLQJ�D�1(:�+,*+�7($0�6&25(�
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