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$X[LOLDU\�2IILFHUV�3UHVLGHQW���'RQQD�:HEE
9LFH�3UHVLGHQW��/RUD�5LJJLQV
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6RQV�RI�WKH�$PHULFDQ�/HJLRQ�&RPPDQGHU���-XOHV�-XOLDQR
�VW 9LFH�&RPPDQGHU��-RH�/HFKZDU
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$GMXWDQW���&OLQW�%ROW
)LQDQFH�2IILFHU���&OLQW�%ROW
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$JDLQ�LW�LV�P\�VDG�GXW\�WR�DQQRXQFH�WKDW�3RVW����KDV�ORVW�DQRWKHU�PHPEHU��&RPUDGH�-RKQ�'HPFKXN��/HW�XV�DOO�NHHS�-RKQ�DQG�KLV�IDPLO\�LQ�RXU�WKRXJKWV�DQG�SUD\HUV�$W�ODVW�PRQWK¶V�EXVLQHVV�PHHWLQJ��WKH�LQFRPLQJ�RIILFHUV�ZHUH�IRUPDOO\�LQVWDOOHG�E\�WKH���WK 'LVWULFW�&RPPDQGHU��5REHUW�<RZHOO��7KHVH�QHZ�DQG�UH�HOHFWHG�RIILFHUV�DVVXPHG WKHLU�SRVW�UHVSRQVLELOLWLHV��HIIHFWLYH��-XO\����������$V�ZLWK�HDFK�DQG�HYHU\�\HDU��,�DP�DVNLQJ�DJDLQ�WKDW�DOO�RI�\RX�PHPEHUV�YROXQWHHU�\RXU�WLPH�DQG�VNLOOV�DQG�SDUWLFLSDWH�RQ�VRPH�RI�WKH�PDQ\�FRPPLWWHHV��7KHVH�FRPPLWWHHV�DUH�RXU�OLIHEORRG�DQG�WKH\�DUH�WKH�IRUFH�EHKLQG�WKH�VFHQHV�WKDW�NHHS�RXU SRVW�IXQFWLRQLQJ�DQG�ILVFDOO\�VRXQG�,�ZDQW�WR�UHFRJQL]H�DQG�SHUVRQDOO\�WKDQN�&RPUDGH�(G�'HQHDOH��(G�PDGH�WKH�DUUDQJHPHQWV�DQG�IXQGHG�RXU�UHFHQW�VXPPHU�SDUW\��KHUH�DW�RXU�SRVW�KRPH��'XH�WR�LQFOHPHQW�ZHDWKHU��LW ZDV�KHOG�LQGRRUV��EXW�LW�GLG�QRW�GDPSHQ�WKH�JRRG�WLPH�E\�DOO�ZKR�DWWHQGHG��$V�PHQWLRQHG��(G�SDLG�IRU�DOO�RI�WKH�IRRG�DQG�HQWHUWDLQPHQW��LQ�DQ�DWWHPSW�WR�HQFRXUDJH�RXU�PHPEHUV�WR�FRPH�RXW�DQG�HQMR\�ZKDW�RXU�SRVW�KRPH�KDV�WR�RIIHU��$JDLQ��WKDQNV�(G�:H�VWLOO�KDYH�DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG�RQ -XO\�����������5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��2XU�WKRXJKWV�DQG�SUD\HUV�JR�WR�$QG\�$QGUHZ¶V�ZLIH�ZKR�LV�LQ�D�QXUVLQJ�KRPH�LQ�:DUUHQWRQ��DQG�WR�.\OH�3LQHOOL��WKH�VRQ�RI�RQH�RI�RXU�6$/�PHPEHUV��ZKR�ZDV�VHULRXVO\�LQMXUHG�UHFHQWO\�7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\��-XO\����������DW�������KRXUV�������SP���7KH�([HFXWLYH�PHHWLQJ�ZLOO�EH�KHOG�RQ�WKH�ILUVW�7KXUVGD\�DJDLQ�WKLV�PRQWK��RQ�-XO\ ���������DW�������KRXUV�������SP���$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�
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TXHVWLRQV�RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI�RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�<RX�FDQ�DOVR�SLFN XS�D�FRS\�RI�WKH�0RQWKO\�1HZV�/HWWHU�DW�WKH�3RVW��KDYH�LW�H�PDLOHG�WR�\RX�RU�EX\�D VXEVFULSWLRQ�WR�KDYH�LW�PDLOHG�WR�\RX��+HUH�LV�ZLVKLQJ�WKDW�\RX�DOO�KDYH�D�VDIH�DQG�KDSS\�,QGHSHQGHQFH�'D\�)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ � &RPPDQGHU
$GMXWDQW¶V�&RUQHU

:(/&20(�$%2$5'�1(:�$'-87$17�*(25*(�025*$1�� 0\�EHVW�ZLVKHV�WR�\RX�LQ�\RXU�ILUVW�WHUP�DQG�KRSHIXOO\�PDQ\�PRUH�WR�FRPH��,�ZLOO�EH�FORVH�E\�VR�IHHO�IUHH�WR�FDOO�RQ�PH�IRU�JXLGDQFH�,�ZRXOG�OLNH�WR�WKDQN�P\�IHOORZ�&RPUDGHV��%LOO�%XFN��&ODXGH�'DYHQSRUW��0LNH�)UHHPDQ��5LFN�+DUULVRQ��6DP�-HVVHOVRQ��.HQ�0DUWLQ��5RQ�0HDGRZV�DQG�7HG�:HLU�IRU�WKHLU�DVVLVWDQFH�LQ�SUHVHQWLQJ�WKH�$PHULFDQ�/HJLRQ�6FKRRO�$ZDUGV�WKLV�\HDU�IRU�D�MRE�ZHOO�GRQH�DV�XVXDO� $JDLQ�,�WKDQN�DOO�P\�&RPUDGHV�IRU�\RXU�IDLWK�LQ�PH�DQG�VXSSRUW�RYHU�WKH�\HDUV�)RU�WKH�JRRG�RI�WKH�/HJLRQ��DQG�*RG�%OHVV�$PHULFD-RKQ�+��6LQFODLU ± ,PPHGLDWH�3DVW�$GMXWDQW
$X[LOLDU\�1HZV

:H�ZDQW�WR�WKDQN�DQG�UHFRJQL]H�DOO�RI�RXU�YROXQWHHUV�ZKR�KHOS�RXW�KHUH�DW�WKH�3RVW��$OVR��RXU�WKDQNV�JR WR�DOO�RI�WKH�³UHWLULQJ´�RIILFHUV��:H�ZDQW�WR�ZHOFRPH�DQG�VXSSRUW�RXU�QHZ�RIILFHUV��ZKR�DVVXPHG�WKHLU�UHVSRQVLELOLWLHV�IRU�WKH�����������\HDU�2XU�QH[W�$X[LOLDU\�VHFRQG�6XQGD\�EUHDNIDVW ZLOO�EH�-XO\�����������VR�SOHDVH�FRPH�RXW�DQG�JLYH�\RXU�VXSSRUW�2XU�WKRXJKWV�DQG�SUD\HUV�JR�RXW�WR�0LNH�DQG�3DWW\�)UHHPDQ��ZKR�ORVW�D�\RXQJ�UHODWLYH�DIWHU�D�ORQJ�DQG�FRXUDJHRXV�EDWWOH�ZLWK�LOOQHVV��)RU�*RG DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW
6RQV�RI�WKH�/HJLRQ�1HZV

)DWKHU¶V�'D\�EUHDNIDVW�ZDV�D�ELJ�VXFFHVV��:H�VHUYHG����DGXOWV�DQG���FKLOGUHQ��ZKLFK�NHSW�DOO�RI�XV�EXV\�ULJKW�XS�WLOO�WKH�QRRQ�KRXU� 7KDQNV JR�WR�&OLQW��-RH��0LNLH DQG�5XVW\��ZKR�ZHUH�H[WUHPHO\�EXV\�DOO�PRUQLQJ��,�ZDQW�WR�H[WHQG�H[WUD ELJ�WKDQNV�WR�-XG\�6KXPDNHU�IRU�ILOLQJ�LQ�DV�RXU�FRRN��6KH�WXUQHG�WR�OHDYH�DW��������EXW�ZKHQ�KHU�GDXJKWHU�DQG�IDPLO\�DUULYHG��VKH�LPPHGLDWHO\�UHWXUQHG�DQG�EHJDQ�FRRNLQJ�PRUH�PHDOV��:KDW�D�WURRSHU�2XU�QH[W�6$/�PHHWLQJ�LV�7XHVGD\��-XO\����������$W�WKDW�PHHWLQJ�RXU�QHZ�FRPPDQGHU�-XOHV�-XOLDQR ZLOO�WDNH�RYHU��,�ZLOO�EH�VWHSSLQJGRZQ�DV�\RXU�&RPPDQGHU��DIWHU�VHUYLQJ�WKH�SDVW�IRXU�SOXV�\HDUV��DQG�ZLOO�DVVXPH�WKH�SRVLWLRQ�RI��QG 9LFH�&RPPDQGHU��,�ZRXOG�OLNH�WR�WKDQN�&OLQW�%ROW�DQG�7RP�&DUWHU�IRU�DOO�WKH�DGYLFH�DQG�JXLGDQFH�WKH\�JDYH�PH��RYHU�WKH�\HDUV��,�FRXOG�QRW�KDYH�GRQH�LW�ZLWKRXW�WKHLU�VXSSRUW�,�KRSH�HYHU\RQH�KDV�D�ZRQGHUIXO��IXQ�ILOOHG�,QGHSHQGHQFH�'D\��)RU�*RG�DQG�&RXQWU\7HG�.LOE\�± ,PPHGLDWH 3DVW�6$/�&RPPDQGHU/HW�PH�VWDUW�E\�VD\LQJ�WKDQN�\RX�WR�7HG�.LOE\�IRU�KLV�\HDUV�RI�VHUYLFH��FRPPLWPHQW��DQG�GHGLFDWLRQ�DV�RXU 6$/�&RPPDQGHU�+RSHIXOO\�DV�WKH�QHZO\�HOHFWHG�6$/�&RPPDQGHU��, FDQ�ILOO�KLV�VKRHV��DQG�FRQWLQXH�WR�PDNH�RXU�VTXDGURQ�PHHW�LWV�SULPDU\�REOLJDWLRQ��VXSSRUWLQJ�RXU�YHWHUDQV�DQG�WKHLU�IDPLOLHV�3OHDVH�NHHS�.\OH�3LQHOOL��7HUU\�+DUQH��-RH�/HFKZDU�DQG�&KLS��LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�DQG�ZLVK�WKHP�DOO�D�VSHHG\�UHFRYHU\�7KDQNV�WR�HYHU\RQH�ZKR�KHOSHG�ZLWK�RXU�-XQH�EUHDNIDVW��$OVR��SOHDVH UHPHPEHU�WR�SD\�\RXU������GXHV�HDUO\�DQG�UHFHLYH�\RXU�HDUO\�ELUG�VWDPS��7KH�QH[W�6$/�PHHWLQJ�LV�7XHVGD\�-XO\����������DW�����30��7KH�QH[W�6$/�EUHDNIDVW�LV�6XQGD\�-XO\�����������(YHU\RQH�UHPHPEHU�WR�WKDQN�DOO�RI�RXU�SDVW�DQG�SUHVHQW�PLOLWDU\�YHWHUDQV�IRU�WKHLU�VHUYLFH�WR�WKLV�JUHDW�QDWLRQ�RI�RXUV�)RU�*RG�DQG�&RXQWU\-XOHV�-XOLDQR�± 6$/�&RPPDQGHU
/HJLRQ�5LGHUV�1HZV
&DQ�\RX�EHOLHYH�-XO\�LV�DOUHDG\�KHUH"�7KH�$/5�3RNHU�5XQ ZDV�KHOG�RQ�-XQH������������
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DQG�D�JRRG�WLPH�KDG�E\�DOO��,�ZRXOG�OLNH�WKDQN�HYHU\RQH�ZKR�FDPH�RXW�DQG�VXSSRUWHG�RXU�ULGHUV�RQFH�DJDLQ��2XU�WKDQNV�IRU�\RXU�SDUWLFLSDWLRQ��DV�ZLWKRXW�\RX�RXU�GD\�ZRXOGQ
W�EH�D VXFFHVV�$V�PRVW�RI�\RX�NQRZ��,�ZDV�LQ�D�PRWRUF\FOH�DFFLGHQW�0D\���WK��7KDQNIXOO\��,
P�GRLQJ�SUHWW\�JRRG�EXW�FDQ¶W�ZDLW�WR�JHW�EDFN�RQ�P\�KRUVH�DQG�ULGH�DJDLQ��,�ZRXOG�OLNH�WR�SHUVRQDOO\�WKDQN�W�3DXO�%DNHU�IRU�VWHSSLQJ�XS�D�WDNLQJ�RQ�P\�GXWLHV��DORQJ�ZLWK�HYHU\WKLQJ�HOVH�KH�GRHV��DURXQG�RXU�SRVW�2XU�%LNH�DQG�&DU�VKRZ�LV�FRPLQJ�DORQJ��EXW�ZH�QHHG�W�VKLUW VSRQVRUV�QRZ�UDWKHU�WKDQ�ODWHU��7KH\�PXVW EH�LQ�EHIRUH�WKH��VW�RI�$XJXVW��7KH�SULFH�LV�VWLOO�RQO\�����WR�EH�RQ�WKH�EDFN�RI�WKH�VKLUWV��0RVW�DOO�EXVLQHVVHV�NQRZ�WKLV�LV�YHU\�LQH[SHQVLYH�IRU�KDYLQJ�WKHLU�QDPH��DGGUHVV��	�SKRQH�QXPEHU�GLVSOD\HG�HYHU\�WLPH�VRPHRQH�KDV�WKHLU�VKLUW�RQ��6R�LI�\RX�NQRZ�DQ\RQH�ZKR�ZRXOG�OLNH�WR�EH�RQ�RXU�W�VKLUW�IRU�WKLV�\HDU¶V�%LNH�DQG�&DU�VKRZ�SOHDVH�JHW WKHLU�EXVLQHVV�FDUG��ZLWK�WKH�VKLUW�VL]H�WKH\�ZRXOG�OLNH�RQ�WKH�EDFN��DQG�FROOHFW�WKH�ILIW\�GROODU�IHH��DQG�JHW�LW�WR�3DXO�$6$3��,I�HYHU\�PHPEHU�ZRXOG�MXVW�JHW�RQH�EXVLQHVV�WR�WDNH�DQ�DG��ZH�ZRXOG�PHHW�RXU�H[SHFWHG�JRDO��$OVR�UHPHPEHU�ZH�QHHG�GRRU SUL]HV�DQG�RWKHU�LWHPV�WR�XVH�DW�WKH�VKRZ��:H�DUH�ORRNLQJ�IRU�YHQGRUV��7KH�YHQGRU�IHH�LV�MXVW�D�����GRQDWLRQ��$OO�YHQGRUV�VKRXOG�EULQJ�WKHLU�RZQ�WDEOH�DQG�HOHFWULFLW\�LV�DYDLODEOH��EXW�WKH\�PXVW�SURYLGH�WKHLU�RZQ�SRZHU�FRUGV��,I�\RX�NQRZ�DQ\RQH�ZKR�LV�D�SRWHQWLDO�YHQGRU��SOHDVH�JHW�LQ�WRXFK�ZLWK�DQ\�$/5�RIILFHU��$OVR�LI�DQ\RQH�LV�ZLOOLQJ�WR�KHOS�RXW�LQ�DQ\�FDSDFLW\�ZLWK�WKH�ELNH�DQG�FDU�VKRZ��SOHDVH�OHW�DQ�RIILFHU NQRZ��DV�ZH QHHG�\RXU�KHOS QRZ�,�ZRXOG�DOVR�OLNH�WR�PHQWLRQ�WKDW�RQH�RI�RXU�ULGHUV�*UHJ�3LQHOOL��DQG�KLV�VRQ�.\OH��UHDOO\�QHHG�\RXU�SUD\HUV�DQG�FRQWLQXHG�VXSSRUW�DIWHU�D�YHU\�VHULRXV�DFFLGHQW�WKDW�.\OH�ZDV�LQ� .\OH�DQG�IDPLO\�ZLOO�EH�JRLQJ�WR�*HRUJLD�WR�EHJLQ�VRPH�UHKDELOLWDWLRQ VRRQ��$JDLQ��OHW¶V�DOO�SUD\�IRU WKH�HQWLUH�IDPLO\��7KHUH�LV�D ZRQGHUIXO�EORJ�WKDW�*UHJ�KDV�EHHQ NHHSLQJ�HYHU\RQH�LQ�WRXFK�ZLWK���KWWS���ZZZ�FDULQJEULGJH�RUJ�YLVLW�N\OHSLQHOOL��MRXUQDO��&RS\�DQG�SDVWH�DQG�VHQG�RXW�PDQ\�SUD\HUV�IRU�KLV�UHFRYHU\��,W
V�JRLQJ�WR�EH�YHU\�KDUG�RQ�-RDQ��*UHJ��DQG�$OH[�IRU�PRQWKV�WR�

FRPH�VR�SOHDVH�ORJ�RQ�DQG�VD\�D�SUD\HU�IRU�WKLV�\RXQJ�PDQ�2XU�$/5�EUHDNIDVW�QH[W�PRQWK�LV�JRLQJ�WR�EH�RQ�WKH���WK��VR�FRPH�RXW�VXSSRUW�WKH�ULGHUV��$OO�PRQH\�UDLVHG�JRHV�GLUHFWO\�WR�RXU�SRVW�VR�FRPH�RXW�JLYH�\RXU�VXSSRUW��7KDQN�DOO�WKH�YROXQWHHUV�ZKR�ZRUN�YHU\�KDUG�WR�SURYLGH�D�JRRG��IDVW�EUHDNIDVW��7KDQNV�DJDLQ�WR�-XG\��'RQQD�DQG�DOO�WKH�ZRUNHUV�WKDW�VXSSRUW�WKH�$/5��:LWKRXW�\RX�ZH�FRXOGQ
W DFFRPSOLVK�DOO�WKH�WKLQJV�ZH�GR�)RU�*RG�DQG�&RXQWU\7HUULH�+DUQH ± 'LUHFWRU��$PHULFD�/HJLRQ�5LGHUV
%6$ 7URRS�����	�&UHZ����

%R\�6FRXW�7URRS�����	�&UHZ�����7URRS������ %R\�6FRXWLQJ��RQH�RI�WKH�WUDGLWLRQDO�PHPEHUVKLS�GLYLVLRQV�RI�WKH�%6$��LV�DYDLODEOH�WR�ER\V�ZKR�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�$ZDUG�DQG�DUH�DW�OHDVW����\HDUV�ROG�25�KDYH�FRPSOHWHG�WKH�ILIWK�JUDGH�DQG�DUH�DW�OHDVW�����RU�ZKR�DUH�����EXW�QRW�\HW����\HDUV�ROG��7KH�SURJUDP�DFKLHYHV�WKH�%6$
V�REMHFWLYHV�RI�GHYHORSLQJ�FKDUDFWHU��FLWL]HQVKLS��DQG�SHUVRQDO�ILWQHVV��6FRXWLQJ�KHOSV�ER\V�JURZ��XQGHUVWDQG�VHOI�UHOLDQFH�DQG�WKH�LPSRUWDQFH�RI�FRPPXQLW\�VSLULW�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x 7URRS�:HEPDVWHU�DQG�VFRXWV�ZLOO�EH�KDYLQJ�D�PHHWLQJ�WR�UROO�RXW�DGGLWLRQV�DQG�HQKDQFHPHQWV�WR�WKH�7URRS�:HEVLWHx %LOO\�:��-RVKXD�-��$QG\�0��DQG�+XQWHU�:��SDUWLFLSDWHG�DV�DUFKHU\�LQVWUXFWRUV�DW�&XE�6FRXW�ZHHN�DW�9HUGXQ�9HQWXUH�%RXQG�x -DUHG�5��ZLOO�EH�DWWHQGLQJ�,03((=$�WKLV�VXPPHU�x +XQWHU�:��LV�DWWHQGLQJ�WKH�ZHHN�ORQJ�%6$�1DWLRQDO�$GYDQFHG�<RXWK�/HDGHUVKLS�([SHULHQFH�DW�3KLOPRQW 6FRXW�5HVHUYDWLRQ�6SHFLDO�5HFHQW�1RWDEOH�$FWLYLW\��7URRS�����6FRXW�3HWHU�1��7URRS�����KDG�WKH�RSSRUWXQLW\�WR�DWWHQG�WKH���WK�$QQLYHUVDU\�&HUHPRQ\�FRPPHPRUDWLQJ�WKH�'�'D\�/DQGLQJV�LQ�1RUPDQG\�$PHULFDQ�&HPHWHU\�RQ�-XQH���6SHDNLQJ�DW�WKH�FHUHPRQ\�ZDV�3UHVLGHQW�2EDPD�DQG�)UHQFK�3UHVLGHQW�)UDQFRLV�+ROODQGH� 2YHU��������SHRSOH�ZHUH�LQ�DWWHQGDQFH�DW�WKH�
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3RVW����-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP

$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP��$/-663��7KH�$PHULFDQ /HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP�LV�D�JXQ�VDIHW\�HGXFDWLRQ�DQG�PDUNVPDQVKLS�SURJUDP�WKDW�HQFRPSDVVHV�WKH�EDVLF�HOHPHQWV�RI�VDIHW\��HGXFDWLRQ��HQMR\PHQW�DQG�FRPSHWLWLRQ��6KRRWHUV�XVH�WKH������FDOLEHU�DLU�ULIOH��%RWK�PDOHV�DQG�IHPDOHV�FDQ�SDUWLFLSDWH��WKURXJK�/HJLRQ�VSRQVRUVKLS��-XQLRU�6KRRWLQJ�6SRUWV�LV�D�WKUHH�SDUW�SURJUDP�WKDW�FRPELQHV�WKH�%DVLF�0DUNVPDQVKLS�&RXUVH��4XDOLILFDWLRQ�$ZDUGV�DQG�$LU�5LIOH�&RPSHWLWLRQ�LQWR�D�ZHOO�URXQGHG�DFWLYLW\�0DWFK�5HVXOWV�x 7KH�2OG�'RPLQLRQ�-XQLRU�5LIOH�/HDJXH��2'-5/� 1R�FRPSHWLWLRQ�WKLV�PRQWK���1H[W�VHDVRQ�VWDUWV�LQ�2FWREHU�������x $/-663�'HSW��RI�9$�6WDWH�&RPSHWLWLRQ $V�SUHYLRXVO\�UHSRUWHG��3RVW����ZDV�YHU\�ZHOO�UHSUHVHQWHG�DW�WKH�'HSDUWPHQW�RI�9LUJLQLD�6WDWH�0DWFK�RQ���0D\�E\�$EUDP��6HDQ��6DP��6DYDQQDK��DQG�=DFKDU\��2XU�7HDP�VFRUH�ZDV�����ZLWK����EXOOV��D�QHZ�WHDP�KLJK�VFRUH���7KH�QHZ�WHDP�KLJK�VFRUH�ZDV�WKH�UHVXOW�RI�VRPH�H[FHSWLRQDO�VKRRWLQJ�E\�6DP�ZLWK�D��������6HDQ�ZLWK�D��������$EUDP�ZLWK�D�������DQG�6DYDQQDK�ZLWK�D������� 6HDQ�DQG�6DYDQQDK�DOVR�DFKLHYHG�QHZ�SHUVRQDO�KLJK�VFRUHV��7KH�7HDP¶V�SHUVRQDO�RYHUDOO�VWDQGLQJ�LQ�WKH�6WDWH�FRPSHWLWLRQ�DUH��6HDQ��WK SODFH��6DP���WK SODFH��6DYDQQDK���WK��DQG�$EUDP���WK��4XDOLILFDWLRQV���'XULQJ�WKH�ODVW�PRQWK��WKH�EHORZ�15$�TXDOLILFDWLRQV�ZHUH�DFKLHYHG���x 1R�QHZ�TXDOLILFDWLRQ��1HZ�3HUVRQDO�+LJK�6FRUH���7KH�IROORZLQJ�VKRRWHUV�DFKLHYHG�D�QHZ�SHUVRQDO�KLJK�VFRUH�GXULQJ�WKH�SDVW�PRQWK��-RKQ��������6HDQ��������6DYDQQDK��������&DGHQ��������DQG�=DFKDU\�������8SFRPLQJ�(YHQWV�x ���$XJXVW������ ��+�1RUWKHUQ�'LVWULFW�RI�9LUJLQLD�)DOO�0DWFK��&XOSHSHU��9$�

x ���$XJXVW��������6WDUW�RI�WKH�3RVW����$/-663�����������VHDVRQ�x ���6HSWHPEHU��������6KRW�*URXS�&KDOOHQJH�GXULQJ�WKH�3RVW����%LNH�	�&DU�6KRZ��$PHULFDQ�/HJLRQ�3RVW�����:DUUHQWRQ��9$�x 2FWREHU������ 6WDUW�RI�WKH�����������2OG�'RPLQLRQ�-XQLRU�5LIOH�/HDJXH�VHDVRQ3UDFWLFH�7LPHV� 7KH�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�SUDFWLFHV�RQ�7KXUVGD\�HYHQLQJV�������± ����KUV�LQ�WKH�/HJLRQ�+DOO�WKURXJKRXW�WKH�VFKRRO�\HDU� $W�WKLV�WLPH�ZH�DUH�FXUUHQWO\�RSHUDWLQJ�RQ�RXU�VXPPHU�VFKHGXOH��SUDFWLFH�HYHU\�RWKHU�7KXUVGD\��1H[W�SUDFWLFH�LV�7KXUVGD\��-XO\�����������:H�ZHOFRPH�DQ\RQH�IURP�WKH�3RVW�IDPLO\�WR�FRPH�E\�WR�VHH�WKH�SURJUDP�DQG�ZDWFK�WKH�VKRRWHUV�SUDFWLFH�)RU�*RG�DQG�&RXQWU\�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�&DGUH��&ODXGH�'DYHQSRUW��0LNH�)UHHPDQ��/DQFH�'DYHQSRUW��4XHQWLQ�3HDFK��%RE�5RGD��$QG\�$QGUHZV��3DWW\�)UHHPDQ��DQG�%LOO�*RXOGWKRUSH��LQ�0HPRULDO�
+RXVH�&KDLUPDQ�1HZV

3OHDVH�UHPHPEHU�WKH�6RFLDO�4XDUWHUV�LV�KHUH�IRU�DOO�PHPEHUV�DQG�IULHQGV�WR�HQMR\��7KDQNV�WR�HYHU\RQH�ZKR�KDYH�VWHSSHG�XS�WR�KHOS�LQ�WKLV�HIIRUW�RI�NHHSLQJ�RXU�FOXE�D�SODFH�WR�HQMR\��$�ELJ�WKDQNV�WR�(G�IRU�KLV�HIIRUWV�LQ�KHOSLQJ�WKH�FOXE�NHHS�LWV�KHDG�DERYH�ZDWHU��:H�KRSH�\RX�KDYH�VHHQ�WKH�VRID�ZH�KDYH�DV�D�UDIIOH�LWHP�WR�VXSSRUW�WKH�3RVW��7KLV�LV�D�+LJK�*UDGH�/HDWKHU�6RID�ZLWK�WZR�HOHFWULF�UHFOLQHUV��RQH�RQ�HDFK�HQG�RI�WKH�VRID��7LFNHWV�DUH����HDFK�RU���IRU�����:H�ZRXOG�UHDOO\�OLNH�WR�JHW�WKLV�UDIIOH�GRQH�VR�ZH�FDQ�RIIHU�RWKHU�LWHPV�WR�WKH�PHPEHUVKLS�DQG�WKHLU�IULHQGV��VR�EX\�DV�PDQ\�FKDQFHV�DV�\RX�FDQ���$JDLQ��VRPH�RI�\RX�PD\�DOVR�WKLQN�ZH�KDYH�WRR�PDQ\�UDIIOHV�DQG�JDPHV�DW�WKH�6RFLDO�4XDUWHU��%XW�WKH�LGHD�LV�WR�KDYH�VRPHWKLQJ�IRU�HYHU\RQH�DQG�DW�WKH�VDPH�WLPH�PDNH�VRPH�PRQH\�WR�VXSSRUW�WKH�3RVW�DQG�KHOS�NHHS�WKH�FOXE�RSHQ�IRU�\RX�WR�HQMR\��5HPHPEHU�WR�NHHS�WKH�3RVW�RSHQ�LW�WDNHV�PRQH\�DQG�ZH�QHHG�WR�PDNH�WKDW�IXQGLQJ�LQ�GLIIHUHQW�ZD\V�WR�HQVXUH�3RVW����VWD\V�DURXQG�IRU�D�ORQJ�WLPH��6R�SOD\�WKH�JDPHV�\RX�FDQ��DQG�HQMR\��
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6RFLDO�4XDUWHUV��

7KH�6RFLDO�4XDUWHUV�LV�VWLOO�KDYLQJ�JXQ�SXOO�WDEV�ZKHUH�\RX�FDQ�EH�WKH RZQHU�RI�D�QHZ�SLVWRO�IRU�MXVW�������SHU�FKDQFH��$JDLQ�LI�\RX�ZLQ�DQG�GRQ
W�ZDQW�WKH�JXQ�,�FDQ�ZRUN�VRPHWKLQJ�RXW��,�FDQ�JLYH�\RX�WKH�FRVW�RI�WKH�JXQ�LQ�OLHX�RI�WKH�JXQ��,I�\RX�SUHIHU�WKLV�RSWLRQ��ZH ZRXOG�WU\�DQG�UDIIOH�LW�RII�DJDLQ�WR�VRPHRQH�WKDW�ZDQWV LW�IRU�WKHLU�YHU\�RZQ��6R�DJDLQ�SOHDVH�EX\�WLFNHWV�RQ�LW�ZKHQ�\RX�DUH�LQ�WKH�6RFLDO�4XDUWHUV�:H�VWLOO�KDYH�WKH�RWKHU�IDYRULWH�JDPHV�RI�WKH�PHPEHUVKLS�OLNH�WKH�+2*6��%RR]H��DQG�EDVNHWV�RI�JRRGLHV��$V�DOZD\V��ZH�ZDQW�WR�WKDQN�DOO�RI�RXU�YROXQWHHUV�ZKR�FRPH LQ�DQG�ZRUN�VR�KDUG�� 5HPHPEHU��ZH�ZLOO�FRQWLQXH�WR�VHUYH�³DOO�\RX�FDQ�HDW´�EUHDNIDVWV�HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KHVH�EUHDNIDVWV�DUH�KRVWHG�E\�DOO�RI�RXU�JURXSV�ZLWKLQ�WKH�$PHULFDQ�/HJLRQ��VR�SOHDVH�FRPH�RXW�DQG�HDW�WR�VKRZ�\RXU�VXSSRUW��7KH�FRVW�IRU�WKHVH�EUHDNIDVWV�LV�������IRU�DGXOWV��&KLOGUHQ�WZHOYH�DQG�XQGHU�LV�XQFKDQJHG��DW�������HDFK��'RQ¶W�IRUJHW�RXU����LWHP�%DU�/XQFK�0HQX��$IWHU�����SP�ZKHQ�WKH�JULOO�LV�RII�ZH�VWLOO�KDYH�D�VPDOOHU�0HQX�IRU�\RX�WR�RUGHU�IURP��2Q�)ULGD\�HYHQLQJV�ZH FRQWLQXH�WR�KDYH�RXU�6WHDN�DQG�6HDIRRG�GLQQHUV��+RZHYHU��ZH�GR�PDNH�H[FHSWLRQV�IRU�WKRVH�WKDW�KDYH�IRRG�DOOHUJLHV�WKDW�ZRXOG�OLNH�WR�RUGHU�VRPHWKLQJ�RWKHU�WKDQ�VHDIRRG�RQ�WKDW�QLJKW��6R�EULQJ�DV�PDQ\�IULHQGV�DV�\RX�OLNH�WR�HQMR\�GLQQHU�ZLWK�\RX��:H�DOVR�KDYH�RXU�SRSXODU�SRRO�WDEOH�LV�RSHQ�IRU�SOD\�DIWHU�GLQQHU��&RPH�RXW�DQG�KDYH�VRPH�IXQ�ZLWK�XV� $OVR�GRQ¶W�IRUJHW�WR�VD\�KL�WR�'RQQD���RXU�KRVWHVV���DQG�%REE\���RXU�FRRN�	�QHZ�PHPEHU���DV�WKH\�GR�DQ�RXWVWDQGLQJ�MRE��:H�DOO�QHHG�WR�JLYH�WKHP�D�ELJ�WKDQN�\RX�

3OHDVH�UHPHPEHU�ZH�KDYH�:L�)L�LQ�WKH�6RFLDO�4XDUWHUV�DQG�RXU�:(%�SDJH�LV�ZZZ�OHJLRQSRVW���RUJ�$UWLFOHV�IRU�WKH�-XO\ 1HZVOHWWHU�DUH�GXH�E\�-XO\ ����������3OHDVH�HPDLO�WKHP�WR�2II�RF�#FRPFDVW�QHW 3OHDVH�PDUN�WKHP�³$WWQ��1HZVOHWWHU�(GLWRU�´�7KDQN�\RX���3DWW\�)UHHPDQ��(GLWRU3KRWRV�IURP�DURXQG�WKH�3RVW

/�5��3DVW�9LFH�&RPPDQGHU�-HVVH�0RQWJRPHU\��&RPPDQGHU�0LNH�)UHHPDQ��6JW�DW�$UPV�(G�'HQHDOH�DQG�3RVW�����PHPEHU�$GULDQ�7KRPSVRQ�DW�WKH�)ODJ�'D\�&HUHPRQ\�

7URRS�����6FRXW��3HWH�1���LQ�1RUPDQG\��)UDQFH

%DUWHQGHU�³0LVV�'RQQD´�:HEE�DQG�3DVW�&RPPDQGHU�3DXO�%DNHU��VKDUH�D�.DUDRNH�0RPHQW DW�WKH�UHFHQW�VXPPHU�SDUW\


