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3RVW����2IILFHUV

$PHULFDQ�/HJLRQ�3RVW����2IILFHUV�&RPPDQGHU���0LNH�)UHHPDQ
�VW 9LFH�&RPPDQGHU���6DP�-HVVHOVRQ
�QG 9LFH�&RPPDQGHU���'HDQ�-DFREVRQ
$GMXWDQW���*HRUJH�0RUJDQ
)LQDQFH�2IILFHU��&ODXGH�'DYHQSRUW�
-XGJH�$GYRFDWH��-RQDWKDQ�/LHQKDUG
6HUJHDQW�DW�$UPV��(G�'HQHDOH
&KDSODLQ���6WHYH�0F/HRG
6HUYLFH�2IILFHU���:HVOH\�6LPPV
+LVWRULDQ���6WDQ�$GDPRZLF]
$X[LOLDU\�2IILFHUV�3UHVLGHQW���'RQQD�:HEE
9LFH�3UHVLGHQW��/RUD�5LJJLQV
6HFUHWDU\���5RFKHOOH�)HUJXVRQ�³6KHOO´
7UHDVXUHU���3DWW\�)UHHPDQ
&KDSODLQ��'HH�-RKQVRQ
6HUJHDQW�DW�$UPV��&KULV�5LWFKLH
+LVWRULDQ��-XG\�&KULVWLDQ
6RQV�RI�WKH�$PHULFDQ�/HJLRQ�&RPPDQGHU���-XOHV�-XOLDQR
�VW 9LFH�&RPPDQGHU��-RH�/HFKZDU
�QG 9LFH�&RPPDQGHU��7HG�.LOE\
$GMXWDQW���&OLQW�%ROW
)LQDQFH�2IILFHU���&OLQW�%ROW
6HUJHDQW�DW�$UPV��6WHYH�5DOOV
&KDSODLQ��7RP�&DUWHU�
6HUYLFH�2IILFHU���7RP�&DUWHU
+LVWRULDQ��
$PHULFDQ�/HJLRQ�5LGHUV�'LUHFWRU���7HUULH�+DUQH
$VVLVWDQW�'LUHFWRU��&ODXGH�'DYHQSRUW
$GMXWDQW��3DXO�%DNHU
7UHDVXUHU��6WHYH�5DOOV
6HUJHDQW�DW�$UPV��0DUN�%XUGHWWH��
5XQ�&RRUGLQDWRU���0DUN�%XUGHWWH
0HPEHUVKLS�&KDLUPDQ��6WHYH�5DOOV
&KDSODLQ���6DPXHO�-HVVHOVRQ
$PHULFDQ�/HJLRQ�3RVW����&RUSRUDWLRQ�-LP�5DQNLQ
3DXO�%DNHU
%LOO�%XFN
-RH�*ULPVOH\
-DFN�)ORRG

7KH�&RPPDQGHU¶V�&RUQHU

$JDLQ�ZH�KDYH�EHHQ�ZHDWKHULQJ�VRPH�UHFRUG�H[WUHPH�FROG�DQG�ZLQGV��KHUH�LQ�WKH�JUHDW�&RPPRQZHDOWK�RI�9LUJLQLD��6R�PXFK�IRU�³*OREDO�:DUPLQJ´��7KDQNIXOO\��VSULQJ�LV�QRW�WRR�IDU�RII� ,�DP�DJDLQ�DVNLQJ�DOO�PHPEHUV�WR�KHOS�RXW�ZKHQHYHU�\RX�FDQ�KHUH�DW�RXU�3RVW��,I�\RX�FDQ�YROXQWHHU�VRPH�RI�\RXU�WLPH�DQG�VNLOOV�LW�ZLOO�EHQHILW�DOO�RI�XV�2XU�WKDQNV�WR�'RQQD��3DXO�DQG�WKH�RWKHU�YROXQWHHUV�ZKR�KHOSHG�PDNH�RXU�9DOHQWLQH¶V�'D\�GLQQHU�D�VXFFHVVIXO�HYHQW��2XU�UHVLGHQW�³*ULOO�0DVWHU´�6WDQ�$GDPRZLF]��FRRNHG�VWHDNV�RXWVLGH�WKURXJKRXW�WKH�HYHQLQJ�GXULQJ�D�GULYLQJ�VQRZVWRUP�,�DP�SURXG�WR�DQQRXQFH�WR�DOO�WKDW�DV�D�FDGUH�PHPEHU�RI�RXU�3RVW����-XQLRU�6KRRWHUV�5LIOH�7HDP��ZH�KDYH�DJDLQ�FRPH�LQ�ILUVW�SODFH�LQ�D�UHFHQW�2'-5/�FRPSHWLWLRQ��1LFH�MRE�JX\V�$OVR��WZR�RI�RXU�VKRRWHUV��6DP�DQG�6HDQ�KDYH�EHHQ�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH�1RUWK�(DVW�5HJLRQ�LQGLYLGXDO�FRPSHWLWLRQ�DW�&DPS�3HUU\��2+�RQ�������0DUFK�����,�DP�DOVR�SOHDVHG�WR�UHSRUW�WKDW�RXU-XQLRU�6KRRWHUV�7HDP�KDV�EHHQ�DZDUGHG�D�PXFK�QHHGHG�15$�JUDQW��7KLV�JUDQW�ZLOO�SURYLGH�DGGLWLRQDO�ULIOHV��VWDQGV�HWF��'XH�WR�RXU�WHDP¶V�GHGLFDWLRQ�DQG�KDUG�ZRUN��RXU�SURJUDP LV�UHFRJQL]HG�DV�RQH�RI�WKH�ODUJHVW�DQG�PRVW�VXFFHVVIXO�LQ�WKH�UHJLRQ�5HFHQWO\�ERWK�&ODXGH�DQG�,�DWWHQGHG�D�15$�FODVV�KHOG�DW�6WDIIRUG�3RVW�����DQG�ZHUH�DZDUGHG�FHUWLILFDWLRQ�DV�15$�5DQJH�6DIHW\�RIILFHUV�:H�VWLOO�KDYH�DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG�RQ 0DUFK�����������5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\� 0DUFK �������� DW�������KRXUV�������SP���7KH�QH[W�H[HFXWLYH�PHHWLQJ�ZLOO�EH�RQ�WKH�ILUVW�7KXUVGD\��0DUFK ����
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�����DW�������KRXUV�������SP���$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI�RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�1HYHU�IRUJHW�WKDW�ZH�DUH�DOO�PHPEHUV�RI�WKH�ZRUOG¶V�JUHDWHVW EURWKHUKRRG��ZH�DUH�$PHULFDQ�9HWHUDQV�<RX�FDQ�DOVR�SLFN XS�D�FRS\�RI�WKH�0RQWKO\�1HZV�/HWWHU�DW�WKH�3RVW��KDYH�LW�H�PDLOHG�WR�\RX�RU�EX\�D VXEVFULSWLRQ�WR�KDYH�LW�PDLOHG�WR�\RX��)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ ± &RPPDQGHU
$GMXWDQW¶V�&RUQHU

(YHU\RQH�UHPHPEHU�WKDW�RXU QH[W�PRQWKO\�EXVLQHVV�PHHWLQJ�LV�QRZ�WKH�WKLUG�7XHVGD\��0DUFK����������DW�������KRXUV��(YHU�KHDUG�RI�WKH�9$¶V�EHQHILWV�SURJUDP�FDOOHG�µ6SHFLDO�0RQWKO\�&RPSHQVDWLRQ¶��60&�"7KLV�SURJUDP�SURYLGHV�EHQHILWV�WKDW�FDQ�EH�LQ�DGGLWLRQ�WR��RU�LQVWHDG�RI��DQ\�H[LVWLQJ�GLVDELOLW\�FRPSHQVDWLRQ� 7KH�SURJUDP�LV�RIWHQ�GLVUHJDUGHG�EHFDXVH�RI�LWV�FRPSOH[LW\�DQG�FRQIXVLQJ�FDWHJRULHV�± EXW�LW�ZRUWK�D�ORRN� *R�WR�ZZZ�OHJLRQ�RUJ�VHUYLFHRIILFHUV IRU�DVVLVWDQFH�+DYH�\RX�EHHQ�LQYROYHG�LQ�UHFUXLWLQJ�QHZ�PHPEHUV�IRU�WKH�3RVW" ,I�\RXU�HIIRUWV�KDYH�UHVXOWHG�LQ���QHZ�PHPEHUV��RU�WKH�UHQHZDO�RI�ILYH�H[LVWLQJ�PHPEHUV��WKHQ�\RX�FDQ�DSSO\�IRU�WKH�1DWLRQDO�&RPPDQGHU¶V�µ6WD\�WKH�&RXUVH¶�UHFUXLWHU¶V�SLQ� 6HH�PRUH�DW�ZZZ�OHJLQ�RUJ�FRPPDQGHU�SLQ��:DQW�WR�KHOS�3RVW����HDUQ�WKH�3RVW�([FHOOHQFH�$ZDUG" 7KH�DUHDV�FRQVLGHUHG�DUH�0HPEHUVKLS��<RXWK�$FWLYLWLHV��&RPPXQLW\�6HUYLFH��DQG�6HUYLFH�WR�YHWHUDQV�DQG�WKH�WURRSV�3LFN�DQ�DUHD�DQG�WDON�ZLWK�WKH�3RVW�&RPPDQGHU�DV�WR�KRZ�\RX�FDQ�JHW�LQYROYHG�±ZZZ�OHJLRQ�RUJ�FRPPDQGHU�SRVWH[FHOOHQFH��)RU�*RG DQG�&RXQWU\*HRUJH�0RUJDQ ± $GMXWDQW
$X[LOLDU\�1HZV

,�DP�KDSS\�WR�UHSRUW�WKDW�RXU�9DOHQWLQH¶V�'D\�VWHDN�GLQQHU�ZDV�DQ�RYHUZKHOPLQJ�VXFFHVV��7KDQNV�WR�HYHU\RQH�ZKR�

FDPH�RXW�DQG�KHOSHG�DQG�DOVR�WR�WKRVH�ZKR�VXSSRUWHG�XV��$�JRRG�WLPH�ZDV�KDG�E\�DOO�ZKR�DWWHQGHG�:H�DUH�SODQQLQJ�RQ�KDYLQJ�D�&DVK�%DVK�VRPHWLPH�WKLV�VSULQJ� 7KH�GDWH�KDV�QRW�EHHQ�GHWHUPLQHG�DV�RI�WKLV�ZULWLQJ�3OHDVH�NHHS�&ULVV\�5LWFKLH�DQG�/HH�0DUWLQ�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�DQG�ZLVKWKDW�VKH�UHWXUQV WR�JRRG�KHDOWK�VRRQ��,I�\RX�NQRZ�RI�DQ\RQH�HOVH�WKDW�LV�LOO�RU�QHHGV�VRPH�DVVLVWDQFH��SOHDVH�FRQWDFW�PH�RQ��������������2XU�QH[W�$X[LOLDU\�6XQGD\�EUHDNIDVW�ZLOO�EH�0DUFK�����������VR�SOHDVH�FRPH�RXW�DQG�JLYH�\RXU�VXSSRUW� 2XU�QH[W�$X[LOLDU\�PHHWLQJ�ZLOO�EH�KHOG�LPPHGLDWHO\�IROORZLQJ�WKLV�EUHDNIDVW�DW�����SP� 3OHDVH�IHHO�IUHH�WR�FRPH�LQ�DQG�MRLQ�XV�)RU�*RG�DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW
6RQV�RI�WKH�/HJLRQ�1HZV

,
G�OLNH�WR�WKDQN�'RQQD�:HEE�IRU�VWD\LQJ�6DWXUGD\�QLJKW�DQG�SUHSDULQJ�DOO�WKH�IRRG�IRU�XV�LQ�WKH�PRUQLQJ��,
G�DOVR�OLNH�WR�WKDQN�0LNH��&KLS�&OLQW��5XVW\�DQG�7HGG\�IRU�KHOSLQJ�RXW�ZLWK�WKH�EUHDNIDVW�0U� &DUWHU�LV�KDYLQJ�H\H�VXUJHU\�LQ�)ORULGD�DJDLQ��DQG�ZH KRSH�KH�LV�HQMR\LQJ WKH�ZDUP�ZHDWKHU��2XU�QH[W�6DO�PHHWLQJ�LV�0DUFK�WKH�WKLUG������DW���S�P��2XU�QH[W�6DO�EUHDNIDVW�LV�0DUFK���WK�������5HPHPEHU�WR�VXSSRUW�\RXU�6$/� /HJLRQQDLUHV��/DGLHV�$X[LOLDU\�DQG�WKH�$/5��)RU�*RG�DQG�&RXQWU\-XOHV�-XOLDQR�± 6$/�&RPPDQGHU
/HJLRQ�5LGHUV�1HZV
$QRWKHU�ZLQWHU�LV�GUDZLQJ�WR�D�FORVH�DQG�VSULQJ�LV�QRW�WRR�IDU�RII��5LGLQJ�VHDVRQ�ZLOO�VRRQ�VWDUW�RQFH�DJDLQ��DQG�ZH�FDQ�KDUGO\�ZDLW�WR�JHW�EDFN�RQ�WKH�URDG�7KDQNV�WR�DOO�WKRVH�PHPEHUV�ZKR�ZRUNHG�WKH�)HEUXDU\�$/5�EUHDNIDVW��2XU�QH[W�$/5�EUHDNIDVW�ZLOO�EH�0DUFK�����������VR�SOHDVH�YROXQWHHU�WR�KHOS�LI�\RX�FDQ�2XU�PRQWKO\�PHHWLQJ�LV�JRLQJ�WR�EH�0DUFK����������DW��SP��,�ZRXOG�OLNH�WR�VHH�PRUH�RI�RXU�ULGHUV�FRPLQJ�WR�WKH PRQWKO\�PHHWLQJV�DQG�SDUWLFLSDWLQJ�LQ�RXU�YDULRXV�HYHQWV�
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8QIRUWXQDWHO\��WKH�1RUIRON�3RVW�����5LGHUV�ZHUH�XQDEOH�WR�YLVLW�RXU�SRVW�RQ�)HEUXDU\���VW DV�SODQQHG�GXH�WR�WKH�LQFOHPHQW�ZHDWKHU��:H�DUH�ORRNLQJ�IRUZDUG�WR�JHWWLQJ�WRJHWKHU�ZLWK�WKHP LQ�WKH�IXWXUH��,I�\RX�UHFDOO��WKH\�ZHUH�WKH�RQHV�ZKR�SURYLGHG�PH�ZLWK�D�WRXU�RI�WKH�1DYDO�%DVH�DQG�PDGH�WKH�DUUDQJHPHQWV�WR�GLVWULEXWH�VRPH�RI�WKH�FDUGV�ZH�FROOHFWHG�GXULQJ�RXU�3DWULRWLF�&DUG�SURMHFW�ODVW�\HDU�)RU�*RG�DQG�&RXQWU\7HUULH�+DUQH ± 'LUHFWRU��$PHULFD�/HJLRQ�5LGHUV
%6$ 7URRS�����	�&UHZ����

6FRXW�7URRS����� %R\�6FRXWLQJ��RQH�RI�WKH�WUDGLWLRQDO�PHPEHUVKLS�GLYLVLRQV�RI�WKH�%6$��LV�DYDLODEOH�WR�ER\V�ZKR�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�$ZDUG�DQG�DUH�DW�OHDVW����\HDUV�ROG�25�KDYH�FRPSOHWHG�WKH�ILIWK�JUDGH�DQG�DUH�DW�OHDVW�����25�ZKR�DUH�����EXW�QRW�\HW����\HDUV�ROG��7KH�SURJUDP�DFKLHYHV�WKH�%6$
V�REMHFWLYHV�RI�GHYHORSLQJ�FKDUDFWHU��FLWL]HQVKLS��DQG�SHUVRQDO�ILWQHVV��6FRXWLQJ�KHOSV�ER\V�JURZ��XQGHUVWDQG�VHOI�UHOLDQFH�DQG�WKH�LPSRUWDQFH�RI�FRPPXQLW\�VSLULW��5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x 6FRXWV�IURP�7URRS�����KHOSHG�RXW�ZLWK�3DFN����¶V�3LQHZRRG�'HUE\���x 7KH�VFRXWV�KDYH�GHFLGHG�WKDW�WKH\�ZLOO�DWWHQG�FDPS�2WWDUL�IRU�VXPPHU�FDPS���x 7KH�UHFHQW�ZHDWKHU�DQG�VQRZ�DFFXPXODWLRQ�KDV�UHTXLUHG�WKH�VFRXWV�WR�UHVFKHGXOH�D�FDPSRXW�WKDW�ZDV�WR�EH�KHOG�RQ�)HEUXDU\����0DUFK��VW���x $�RQH�GD\�.QLIH�DQG�$[H�VNLOOV�ZDV�KHOG�ZKHUH�VFRXWV�ZLOO�EH�UHYLHZLQJ�RU�HDUQLQJ�WKHLU�7RWLQ¶�&KLS���x 7KH�FURVV�RYHU�HYHQW�IRU�-DFN�&��ZDV�DOVR�UHVFKHGXOHG�IRU�0DUFK��WK���8SFRPLQJ�6FRXW�(YHQWV��x &URVV�2YHU�0DUFK��WKx 0HULW�%DGJH�0LGZD\�0DUFK���VW
x 6SULQJ�0XOFK�$SULO���WK
x &RXUW�RI�+RQRU�$SULO���WK
x 6SULQJ�&DPSRUHH�$SULO���WK
x 6XPPHU�&DPS�-XQH������WK0HHWLQJ�LQIRUPDWLRQ� 7KH�6FRXWV�JHQHUDO�PHHWLQJV�DUH�HYHU\�0RQGD\�HYHQLQJ�ZLWK�WKH�H[FHSWLRQ�RI�WKH��QG�0RQGD\�RI�WKH�PRQWK��IURP������± �����KRXUV������SP�± ����SP���XSVWDLUV�PHHWLQJ�KDOO�DW�3RVW�����$OO�ER\V�LQWHUHVWHG�DUH�

ZHOFRPH�WR�MRLQ�XV�DW�DQ\�PHHWLQJ��$Q\�DQG�DOO�JXHVWV�DUH�DVNHG�WR�FKHFN�LQ�ZLWK�D�XQLIRUPHG�VFRXWLQJ�PHPEHU�XSRQ�DUULYDO��&UHZ������ 7KH�9HQWXULQJ�SURJUDP��ZKLFK�LV�DOVR�D�EUDQFK�RI�%6$��LV�IRU�FR�HG�\RXWK����WKUX����\HDUV�RI�DJH��7KH�SXUSRVH�RI�9HQWXULQJ�LV�WR�SURYLGH�SUDFWLFDO��SRVLWLYH�H[SHULHQFHV�WR�KHOS�PDWXUH�\RXQJ�SHRSOH�DQG�WR�SUHSDUH�WKHP�WR�EHFRPH�UHVSRQVLEOH�DQG�FDULQJ�DGXOW¶V�OHDGHUV����7KHLU�DFWLYLWLHV�DUH�PDLQO\�IRFXVHG�DURXQG�KLJK�DGYHQWXUH�RXWGRRU�DFWLYLWLHV��WHDP�EXLOGLQJ�VNLOOV��ILWQHVV��DQG�FLWL]HQVKLS��7KRVH�VNLOOV�DUH�QRW�RQO\�OHDUQHG��EXW�PDVWHUHG�LQ�D�ZD\�VR�WKH\�DUH�DEOH�WR�WHDFK�WKHLU�VNLOOV�WR�RWKHUV�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV��x 7KUHH�RI�WKH�&UHZ�SDUWLFLSDWHG�LQ�WKH�GLVWULFW�IDOO�FDPSRUHH�x 7KH�FUHZ�DGYLVRU�DQG�GLVWULFW�FUHZ�OHDGHU�YLVLWHG�WKH�/\RQ¶V�<RXWK�&DPS�DKHDG�WR�FKHFN�RXW�FRQGLWLRQV�IRU�D�FDQRH�WULS�x 7KH�FUHZ�PHPEHUV�WKDQ�SODQQHG�DQG�ZHQW�RQ�D�FDQRH�WULS�GXULQJ�WKH�FDPSRUHH���8SFRPLQJ�9HQWXULQJ�(YHQWV�1R�HYHQWV�SODQQHG�DW�WKLV�WLPH�0HHWLQJ�LQIRUPDWLRQ� 9HQWXULQJ�PHHWV�RQ�0RQGD\�HYHQLQJV�ZLWK�WKH�H[FHSWLRQ�RI�WKH��QG�0RQGD\�RI�WKH�PRQWK��IURP������± �����KRXUV������SP�± ����SP��LQ�WKH�PHHWLQJ�KDOO�DW�3RVW�����:H�LQYLWH�\RXQJ�SHRSOH�WR�FRPH�E\�DQG�VHH�ZKDW�9HQWXULQJ�LV�DOO�DERXW��)RU�*RG�DQG�&RXQWU\�0LFKHOOH�+HUPVGRUI�� (GLWRU&ODXGH�'DYHQSRUW �7URRS�&UHZ���� &KDUWHU�2UJDQLVDWLRQ�5HSUpVHQWDWLYH
3RVW����-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP

$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP��$/-663�� 7KH�$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP�LV�D�JXQ�VDIHW\�HGXFDWLRQ�DQG�PDUNVPDQVKLS�SURJUDP�WKDW�HQFRPSDVVHV�WKH�EDVLF�HOHPHQWV�RI�VDIHW\��HGXFDWLRQ��HQMR\PHQW�DQG�FRPSHWLWLRQ��6KRRWHUV�XVH�WKH������FDOLEHU�DLU�ULIOH��%RWK�PDOHV�DQG�IHPDOHV�FDQ�SDUWLFLSDWH��WKURXJK�/HJLRQ�VSRQVRUVKLS���-XQLRU�6KRRWLQJ�6SRUWV�LV�D�WKUHH�SDUW�SURJUDP�WKDW�FRPELQHV�WKH�%DVLF�
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0DUNVPDQVKLS�&RXUVH��4XDOLILFDWLRQ�$ZDUGV�DQG�$LU�5LIOH�&RPSHWLWLRQ�LQWR�D�ZHOO�URXQGHG�DFWLYLW\�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x :H�ZRXOG�OLNH�WR�ZHOFRPH�WKUHH�QHZ�VKRRWHUV�WR�WKH�3RVW����$LU�5LIOH�7HDP��+XQWHU�*��'\ODQ�.��DQG�-DFRE�6���7KH�DGGLWLRQ�RI�WKHVH�VKRRWHUV�ILOOV�RXU�FRPSOHPHQW�RI����VKRRWHUV���x 2XU�QHZ�VKRRWHUV�KDYH�UHVXPHG�ZRUN�RQ�WKHLU�:LQFKHVWHU�1DWLRQDO�5LIOH�$VVRFLDWLRQ¶V�0DUNVPDQ�4XDOLILFDWLRQ�SURJUDP���x (LJKW�VKRRWHUV�IURP�3RVW����$LU�5LIOH�7HDP��IRUPHG�WZR�WHDPV��DQG�FRPSHWHG�LQ�WKH�&LYLOLDQ�0DUNVPDQVKLS�3URJUDP�1DWLRQDO�3RVWDO�0DWFK���[������7KH�ILUVW�WHDP�ILQLVKHG��WK QDWLRQDOO\�RXW�RI�����WHDPV�DQG���VW LQ�WKH�1RUWK�(DVW�UHJLRQ��PLVVLQJ�TXDOLILFDWLRQ�LQ�WKH�&03�5HJLRQDO�ILQDOV�E\�WKUHH�SRLQWV��7KH�VHFRQG�WHDP�FDPH�LQ����WK QDWLRQDOO\���&RQJUDWXODWLRQ�WR�ERWK�WHDPV�RQ�WKHLU�ILUVW�&03�FRPSHWLWLRQ�x 7ZR�VKRRWHUV��6DP DQG�6HDQ�KDYH�EHHQ�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH�1RUWK�(DVW�5HJLRQ�LQGLYLGXDO�FRPSHWLWLRQ�DW�&DPS�3HUU\��2+�RQ�������0DUFK���7KLV�LV�WKH�ILUVW�WLPH�DQ\�3RVW����WHDP�PHPEHU�KDV�EHHQ�LQYLWHG�WR�DQ�RXW�RI�VWDWH�FRPSHWLWLRQ���2XWVWDQGLQJ�SHUIRUPDQFH��x :H�DUH�FRQWLQXLQJ�DQ�DGGLWLRQDO�SUDFWLFH�WLPH��RQ�:HGQHVGD\¶V�IURP������WR������KUV��LQ�RUGHU�WR�IDFLOLWDWH�WKH�DFWLYH�VFKHGXOHV�RI�RXU�VKRRWHUV��7KLV�SUDFWLFH�WLPH�LV�VHW�DVLGH�IRU�WKRVH�VKRRWHUV�ZKR�KDYH�D�WHPSRUDU\�FRQIOLFW�ZLWK�WKH�UHJXODU�7KXUVGD\�SUDFWLFHV�2OG�'RPLQLRQ�-XQLRU�5LIOH�/HDJXH��2'-5/���7KH�LQLWLDO�UHVXOWV�RI�WKH�2'-5/¶V�)HEUXDU\������0DWFK��VKRW�DW�3RVW�����9$�DUH�DV�IROORZV�x 3RVW����ZDV�UHSUHVHQWHG�E\�-RKQ��-DNH��6DYDQQDK��6DP��6HDQ��7ULVWDQ��$EUDP�DQG�&DUVRQ�x 7KH�3RVW����7HDP�ILQLVKHG�LQ�ILUVW SODFH��6SRUWHU�&ODVV��RXW�RI�VL[�WHDPV�ZLWK�D�VFRUH�RI����������D�QHZ�3RVW����7HDP�KLJK�VFRUH����&RQJUDWXODWLRQV�WR�6DP����������6HDQ����������$EUDP����������6DYDQQDK����������&DUVRQ����������7ULVWDQ����������-RKQ����������DQG�-DNH���������IRU�UHSUHVHQWLQJ�3RVW����VR�ZHOO�����
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