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3RVW����2IILFHUV

$PHULFDQ�/HJLRQ�3RVW����2IILFHUV�&RPPDQGHU���0LNH�)UHHPDQ
�VW 9LFH�&RPPDQGHU���6DP�-HVVHOVRQ
�QG 9LFH�&RPPDQGHU���'HDQ�-DFREVRQ
$GMXWDQW���*HRUJH�0RUJDQ
)LQDQFH�2IILFHU��&ODXGH�'DYHQSRUW�
-XGJH�$GYRFDWH��-RQDWKDQ�/LHQKDUG
6HUJHDQW�DW�$UPV��(G�'HQHDOH
&KDSODLQ���6WHYH�0F/HRG
6HUYLFH�2IILFHU���:HVOH\�6LPPV
+LVWRULDQ���6WDQ�$GDPRZLF]
$X[LOLDU\�2IILFHUV�3UHVLGHQW���'RQQD�:HEE
9LFH�3UHVLGHQW��/RUD�5LJJLQV
6HFUHWDU\���5RFKHOOH�)HUJXVRQ�³6KHOO´
7UHDVXUHU���3DWW\�)UHHPDQ
&KDSODLQ��'HH�-RKQVRQ
6HUJHDQW�DW�$UPV��&KULV�5LWFKLH
+LVWRULDQ��-XG\�&KULVWLDQ
6RQV�RI�WKH�$PHULFDQ�/HJLRQ�&RPPDQGHU���-XOHV�-XOLDQR
�VW 9LFH�&RPPDQGHU��-RH�/HFKZDU
�QG 9LFH�&RPPDQGHU��7HG�.LOE\
$GMXWDQW���&OLQW�%ROW
)LQDQFH�2IILFHU���&OLQW�%ROW
6HUJHDQW�DW�$UPV��6WHYH�5DOOV
&KDSODLQ��7RP�&DUWHU�
6HUYLFH�2IILFHU���7RP�&DUWHU
+LVWRULDQ��
$PHULFDQ�/HJLRQ�5LGHUV�'LUHFWRU���7HUULH�+DUQH
$VVLVWDQW�'LUHFWRU��&ODXGH�'DYHQSRUW
$GMXWDQW��3DXO�%DNHU
7UHDVXUHU��6WHYH�5DOOV
6HUJHDQW�DW�$UPV��0DUN�%XUGHWWH��
5XQ�&RRUGLQDWRU���0DUN�%XUGHWWH
0HPEHUVKLS�&KDLUPDQ��6WHYH�5DOOV
&KDSODLQ���6DPXHO�-HVVHOVRQ
$PHULFDQ�/HJLRQ�3RVW����&RUSRUDWLRQ�-LP�5DQNLQ
3DXO�%DNHU
%LOO�%XFN
-RH�*ULPVOH\
-DFN�)ORRG

7KH�&RPPDQGHU¶V�&RUQHU
,W�LV�P\�VDG�GXW\�WR�DQQRXQFH�WKDW�6$/�0HPEHU��5XVW\�:KLWH�KDV�SDVVHG�DZD\�DIWHU�D�YDOLDQW�EDWWOH�ZLWK�KLV�LOOQHVV� 5XVW\�FRXOG�DOZD\V�EH�FRXQWHG�RQ�WR�KHOS�RXW�DURXQG�RXU�SRVW�ZKHQ�HYHU�DVNHG��+H�VXUHO\�ZLOO�EH�PLVVHG�E\�DOO�RI�XV�ZKR�NQHZ�KLP��2XU�WKRXJKWV�DQG�SUD\HUV�JR�RXW�WR�KLV�IDPLO\�DQG�IULHQGV�2XU�WKRXJKWV�DQG�SUD\HUV�DOVR�JR�RXW�WR�&RPUDGH�-RKQ�%HDOV��ZKR�LV�FXUUHQWO\�UHFRYHULQJ�LQ�*DLQHVYLOOH�5HKDE�&HQWHU�DIWHU�KLV�UHFHQW�VXUJHU\�,�DP�SURXG�WR�DQQRXQFH�WR�DOO�WKDW�DV�D�FDGUH�PHPEHU�RI�RXU�3RVW����-XQLRU�6KRRWHUV�5LIOH�7HDP��ZH�KDYH�DJDLQ�UHSUHVHQWHG�3RVW����ZHOO�LQ�UHFHQW�FRPSHWLWLRQV��/DVW�PRQWK�RXU�WHDP�FDPH�LQ�)LUVW�3ODFH�LQ�WKH�$PHULFDQ�/HJLRQ�1RUWKHUQ�5HJLRQDO�&RPSHWLWLRQ�KHOG�LQ�0DQDVVDV��9LUJLQLD��7KLV�JXDUDQWHHV�XV�D�WULS�WR�WKH�9LUJLQLD�6WDWH�$PHULFDQ�/HJLRQ�&KDPSLRQVKLS�WKDW�ZLOO�EH�KHOG�RQ�0D\�����������$GGLWLRQDOO\��RXU�VKRRWHUV�VKRW�VR�JRRG WKDW�ZH�ZLOO�KDYH�D�VHFRQG�WHDP�FRPSHWLQJ�DV�ZHOO�,I�WKDW�LVQ¶W�HQRXJK�JRRG�QHZV��WKH�3RVW����-XQLRU�6KRRWHUV�UHFHLYHG�DQ�LQYLWDWLRQ�WR�FRPSHWH�LQ�WKH�&LYLOLDQ�0DUNVPDQVKLS�3URJUDP�1DWLRQDO�&KDPSLRQVKLS��LQ $QQLVWRQ��$ODEDPD�LQ�-XQH��2QO\�WKH�WRS�WZHQW\�VHYHQ�WHDPV�LQ�WKH�FRXQWU\�DUH�LQYLWHG��VR�WKLV�LV�TXLWH�DQ�KRQRU�DQG�VSHDNV�ZHOO�IRU�WKH�GHGLFDWLRQ�DQG�KDUG�ZRUN�RXU�WHDP�KDV�SXW�LQWR�WKLV�SURJUDP�,�DOVR�ZDQW�WR�PDNH�D�FRUUHFWLRQ��/DVW�PRQWK�,�HUURQHRXVO\�UHSRUWHG�WKDW�6W��-DPHV�&DWKROLF�&KXUFK�KDG�GRQDWHG�WKLV�HTXLSPHQW��7KLV�ZDV�DQ�HUURU��,W�ZDV�GRQDWHG�E\�6W��-RKQ�WKH�(YDQJHOLVW�&DWKROLF�&KXUFK�$W�WKH�$SULO�%XVLQHVV�0HHWLQJ�WKH�1RPLQDWLQJ�&RPPLWWHH�SUHVHQWHG�WKHLU�VODWH�RI�SURSRVHG�RIILFHUV�IRU�WKH�XSFRPLQJ��0D\�HOHFWLRQV��$V�UHTXLUHG�LQ�RXU�&RQVWLWXWLRQ�DQG�%\�/DZV��6HFWLRQ�����WKH�PHPEHUV�LQ�DWWHQGDQFH�ZHUH�DVNHG�LI�WKHUH�ZHUH�DQ\�DGGLWLRQDO�QRPLQDWLRQV�IURP�WKH�IORRU�IRU�DQ\ RI�WKH�HOHFWHG�SRVLWLRQV��7KHUH�ZHUH�QR RWKHU�QRPLQDWLRQV�PDGH�IURP�WKH�IORRU�7KLV�PRQWK�LV�DOVR�ZKHQ�ZH�HOHFW�WKH�QHZ�H[HFXWLYH�DQG�FRUSRUDWH�RIILFHUV��IRU�WKH���������� \HDU��3OHDVH�DWWHQG�WKH�PHHWLQJ�DQG�
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YRWH�IRU�WKH�FDQGLGDWH�RI�\RXU�FKRLFH�7KH�QRPLQHHV�DUH�DV�IROORZV�([HFXWLYH�2IILFHUV&RPPDQGHU��0LNH�)UHHPDQ�VW 9LFH�&RPPDQGHU��-RKQ�'HVPHGW�QG 9LFH�&RPPDQGHU��'HDQ�-DFREVRQ$GMXWDQW��*HRUJH�0RUJDQ)LQDQFH�2IILFHU��&ODXGH�'DYHQSRUW+LVWRULDQ��6WDQ�$GDPRZLF]6HUYLFH�2IILFHU��%LOO�3DWFKHW&KDSODLQ��6WHSKHQ�³6WHYH´�0F/HRG-XGJH�$GYRFDWH��-RQDWKDQ�/HLQKDUG6HUJHDQW�DW�$UPV��(G�'HQHDOH&RUSRUDWLRQ�-LP�5DQNLQ3DXO�%DNHU%LOO�%XFN6DP�-HVVHOVRQ-DFN�)ORRG2QFH�DJDLQ�,�IHHO�ERWK�KRQRUHG�DQG�SULYLOHJHG�WR�EH�QRPLQDWHG�WR�VHUYH�DQRWKHUWHUP�DV�\RXU�&RPPDQGHU�:H�VWLOO�KDYH�DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG�RQ 0D\�����������5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\� 0D\��������� DW�������KRXUV�������SP���7KH�QH[W�H[HFXWLYH�PHHWLQJ�ZLOO�EH�RQ�WKH�ILUVW�7KXUVGD\� 0D\���������DW�������KRXUV�������SP���$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI�RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�1HYHU�IRUJHW�WKDW�ZH�DUH�DOO�PHPEHUV�RI�WKH�ZRUOG¶V�JUHDWHVW EURWKHUKRRG��ZH�DUH�$PHULFDQ�9HWHUDQV�)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ ± &RPPDQGHU

$GMXWDQW¶V�&RUQHU
+HUH�DUH�VRPH�DUHD�RSSRUWXQLWLHV�FRPLQJ�XS�VRRQ���)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�WKH�9LUJLQLD�'HSW�RI�WKH�$PHULFDQ�/HJLRQ�ZHEVLWH��KWWS���YDOHJLRQ�RUJ�

�����1DWLRQDO�$PHULFDQ�/HJLRQ�&RQYHQWLRQ�� ���$XJ�± ��6HS��%DOWLPRUH��0'� &RVW�LV������DQG�WKH�UHJLVWUDWLRQ�SDFNDJH�FDQ�EH�IRXQG�RQ�OLQH�DW�WKH�DERYH�VLWH���,I�\RX�SODQ�WR�DWWHQG��OHW�PH��WKH�3RVW����$GMXWDQW��NQRZ VR�,�FDQ�IRUZDUG�RXU�QXPEHUV�WR�'HSDUWPHQW�$PHULFDQ�/HJLRQ�)DPLO\�1LJKW�DW�WKH�%DOWLPRUH�2ULROHV�± ���$XJ� &RPH�MRLQ�RWKHU�/HJLRQQDLUH�IDPLOLHV�IRU�DW�WKH�$PHULFDQ�/HJLRQ�)DPLO\�1LJKW�DW�WKH�%DOWLPRUH�2ULROHV�JDPH�YV��WKH�7DPSD�%D\ 5D\V���$QG�LI�\RX�DUH�SODQQLQJ�RQ�DWWHQGLQJ�WKH������$PHULFDQ�/HJLRQ�)DPLO\�1DWLRQDO�&RQYHQWLRQ�LQ�%DOWLPRUH�WKLV�\HDU��\RX�DUH�DOUHDG\�WKHUH���*HW�\RXU�VHDWV�QRZ� <RXWK�&DGHW�/DZ�(QIRUFHPHQW�$FDGHP\�± ������-XQ� 7KH�<RXWK�&DGHW�/DZ�(QIRUFHPHQW�$FDGHP\��VXSSRUWHG�E\�WKH�9LUJLQLD�6WDWH�3ROLFH��LV�VHHNLQJ�PRUH�FDQGLGDWHV�IRU�WKLV�VXPPHU¶V�SURJUDP��7KLV�\HDU��WKH\�KDYH�H[SDQGHG�WKH�FDSDFLW\�IURP����WR�����7KH�GHSDUWPHQW�LV�ORRNLQJ�IRU�PDOH�DQG�IHPDOH�FDGHWV�ZKR�ZLOO�EH�EHWZHHQ�WKHLU�MXQLRU�DQG�VHQLRU�\HDU�LQ�+6��KDYH�D�OHDUQHUV�RU�GULYLQJ�SHUPLW��DQG�KDYH�DQ�LQWHUHVW�LQ�VRPH�DVSHFW�RI�ODZ�HQIRUFHPHQW��7KH�DFDGHP\�VWDUWV�RQ�6XQGD\��-XQH����ZLWK�JUDGXDWLRQ�RQ�)ULGD\��-XQH������5HJLVWUDWLRQ�IHHV�UHPDLQ�DW�������<RX�FDQ�ILQG�XSGDWHG�LQIR�RQ�WKH�'HSDUWPHQW�ZHEVLWH�0DQDVVDV�$LU�6KRZ�± ��0D\)RU�*RG DQG�&RXQWU\*HRUJH�0RUJDQ ± $GMXWDQW
$X[LOLDU\�1HZV

:H�ZDQW�WR�WKDQN�DOO�RI�RXU�YROXQWHHUV�WKDW�KHOS�DOO�WKH�WLPH� ,W�LV�VR�QLFH�IRU�WKHP�WR�KHOS�PH�RXW��,I�LW�ZDVQ¶W�IRU�WKHLU�HIIRUWV��,�ZRXOG�KDYH�D�GLIILFXOW�WLPH�FRPSOHWLQJ�DOO RI�WKH�WDVNV�WKDW�DUH�UHTXLUHG�KHUH�DW�RXU�SRVW��<RXU�FRQWULEXWLRQV�DUH�PXFK�DSSUHFLDWHG�E\�DOO�RI�XV�7KH�$X[LOLDU\�GRHVQ¶W�KDYH�DQ\WKLQJ�SODQQHG�IRU�WKLV�PRQWK��+RZHYHU��WKH�6RFLDO�4XDUWHUV�ZLOO�EH�TXLWH�EXV\�LQ�0D\��:H�ZLOO�EH�KDYLQJ�RXU�DQQXDO�0HPRULDO�'D\�OXQFKHRQ�DQG�D�&DVK�%DVK��WKH�IROORZLQJ�6DWXUGD\�KHUH�DW�3RVW���� 3OHDVH NHHS�&ULVV\�5LWFKLH�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�DQG�ZLVK WKDW�VKH UHWXUQV
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LQ�JRRG�KHDOWK VRRQ��*HW�ZHOO�VRRQ�&ULVV\�$OVR��RXU�WKRXJKWV�DQG�SUD\HUV�JR�WR�WKH�IULHQGV�DQG�IDPLO\�RI�6$/�0HPEHU��5XVW\�:KLWH�ZKR�SDVVHG�DZD\�UHFHQWO\�,I�\RX�NQRZ�RI�DQ\RQH�HOVH�WKDW�LV�LOO�RU�QHHGV�VRPH�DVVLVWDQFH��SOHDVH�FRQWDFW�PH�RQ��������������2XU�QH[W�$X[LOLDU\�6XQGD\�EUHDNIDVW�ZLOO�EH�0D\�����������VR�SOHDVH�FRPH�RXW�DQG�JLYH�\RXU�VXSSRUW� 2XU�QH[W�$X[LOLDU\�PHHWLQJ�ZLOO�EH�KHOG�LPPHGLDWHO\�IROORZLQJ�WKLV�EUHDNIDVW�DW�DSSUR[LPDWHO\�����SP� 3OHDVH�IHHO�IUHH�WR�FRPH�LQ�DQG�MRLQ�XV�)RU�*RG�DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW
6RQV�RI�WKH�/HJLRQ�1HZV

,W�LV�P\�VDG�GXW\�WR�UHSRUW�WKDW�6$/�0HPEHU��5XVW\�:KLWH�KDV�SDVVHG�DZD\��2XU�WKRXJKWV DQG�SUD\HUV DUH�ZLWK�KLV�IDPLO\ DQG�IULHQGV��,�ZRXOG�OLNH�WR�WKDQN�0LNH�$QGHUVRQ��'RQQD�:HEE��&KLS�DQG�7HGG\�IRU�ZRUNLQJ�ODVW�PRQWK¶V�6$/ EUHDNIDVW��7KH�QH[W�6$/�PHHWLQJ�LV�DW���S�P��RQ�7XHVGD\�0D\�WKH��WK�DW���S�P��7KH�QH[W�6$/�EUHDNIDVW�LV�RQ�6XQGD\�0D\���WK�DW���D�P�)RU�*RG�DQG�&RXQWU\-XOHV�-XOLDQR�± 6$/�&RPPDQGHU
/HJLRQ�5LGHUV�1HZV
:2:�����<HDUV��2XU 7KDQN�<RX�&DUG�3URMHFW�WXUQHG����,I�\RX�ZHUHQ
W�WKHUH�\RX�PLVVHG�DOO�RI�WKH�H[FLWHPHQW ZH�KDG�RQ�WKH���WK�RI�$SULO�DQG�0D\��VW� $�KXJH�7KDQN�<RX�WR�/LEHUW\�+LJK�6FKRRO��*UDFH�0LOOHU�(OHPHQWDU\��0��0��3LHUFH��0DU\�:DOWHU�(OP���+0�3HDUVRQ��)DXTXLHU�+LJK�6FKRRO��&ROHPDQ�(OHP�� 0DUVKDOO�0LGGOH�6FKRRO��DQG�&ODXGH�7KRPSVRQ�(OHP���7D\ORU�(OHP��%UXPILHOG��:DUUHQWRQ�0LGGOH��.HWWOH 5XQ��*UHHQYLOOH�(OHP���&��+XQWHU�5LWFKLH��$XEXUQ�0LGGOH��3��%��6PLWK��IRU�VXSSRUWLQJ�WKLV�SURMHFW�RQFH�DJDLQ�WKLV�\HDU�'LG�HYHU\RQH�VHH�KRZ�PDQ\�6FKRROV"6DP�JRW�XV����VFKRROV�WKLV�\HDU��:D\�WR�JR�6DP�H[FHOOHQW�-RE���$�VSHFLDO�WKDQNV�DOVR�JRHV WR�3RVW�����7LGHZDWHU IRU�FRPLQJ�RYHU�IURP�1RUIRON�9D��

7R�DOO�WKH�5LGHUV�IURP�3RVW�����DQG�5LGHUV�IURP�3RVW�����WKH�JX\V�LQ�WKH�-HHS�DQG�WKH�WUXFNV��D VSHFLDO�7KDQN�<RX�IRU�\RXU�ZRQGHUIXO�HVFRUW�DURXQG�WRZQ��7KH�VFKRROV�ZHQW�DOO�RXW�OLNH�DOZD\V��H[SUHVVLQJ�WKHLU�SDWULRWLVP��JUDWLWXGH��DQG VXSSRUW�IRU�RXU�9HWHUDQ
V�<RXU�'LUHFWRU�DQG�%ULDQ�ZHQW�IRU�D�YHU\�FROG��VOHHW�ULGH�RQ�6DW��ZLWK�3RVW�����7LGHZDWHU��:H HVFRUWHG�WKHP�WR�WKH�0DULQH�&RUSV�0XVHXP� $�JUHDW�WLPH�ZDV�KDG�E\�DOO�RWKHU�WKDQ�WKH�ZHDWKHU�DQG�,�IHOW�UHDOO\�EDG�DERXW�WKHLU�ORQJ�ULGH�KRPH�LQ�WKH�UDLQ�DQG FROG�7KLV�PRQWK
V�EUHDNIDVW�ZDV�JUHDW�DV�DOZD\V DQG�D WKDQN�\RX�WR�DOO�WKH�YROXQWHHU
V�(YHU\�PRQWK�ZH�KDYH�WKH�EHVW�YROXQWHHU
V�VR�FRPH�VHH XV�DW�WKH�QH[W�$/5�EUHDNIDVW�RQ�0D\���WK� 2XU�QH[W�ULGHU¶V�PRQWKO\�PHHWLQJ�LV�0D\��WK�DW��SP�5HPLQGHU��LI DQ\ PHPEHU�RI�RXU 3RVW KDYH�DQ\�IDPLO\�PHPEHUV�WKDW�ZRXOG�OLNH VRPH�7KDQN�<RX�&DUGV�SOHDVH�JHW�LQ�WRXFK WKH�'LUHFWRU RU�6DP��:H�ZRXOG�OLNH�WR�GR�D�1RUIRON�UXQ�LQ�-XQH�VR�VWDUW�WKLQNLQJ�DERXW�WKH GDWHV� $OVR��5ROOLQJ�7KXQGHU�LV�FRPLQJ�XS�VRRQ�VR�EH�FDUHIXO�RXW�WKHUH�3RVW�����LV�KDYLQJ D KXJH�HYHQW�RQ�WKH���WK�DQG���WK� ,�KRSH�HYHU\RQH�KDV�D�JUHDW�0HPRULDO 'D\�)RU�*RG�DQG�&RXQWU\7HUULH�+DUQH ± 'LUHFWRU��$PHULFD�/HJLRQ�5LGHUV

%6$ 7URRS�����	�&UHZ����
6FRXW�7URRS����� %R\�6FRXWLQJ��RQH�RI�WKH�WUDGLWLRQDO PHPEHUVKLS�GLYLVLRQV�RI�WKH�%6$��LV�DYDLODEOH�WR�ER\V�ZKR�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�$ZDUG�DQG�DUH�DW�OHDVW����\HDUV�ROG�25�KDYH�FRPSOHWHG�WKH�ILIWK�JUDGH�DQG�DUH�DW�OHDVW�����25�ZKR�DUH�����EXW�QRW�\HW����\HDUV�ROG��7KH�SURJUDP�DFKLHYHV�WKH�%6$
V�REMHFWLYHV�RI�GHYHORSLQJ�FKDUDFWHU��FLWL]HQVKLS��DQG�SHUVRQDO�ILWQHVV��6FRXWLQJ�KHOSV�ER\V�JURZ��XQGHUVWDQG�VHOI�UHOLDQFH�DQG�WKH�LPSRUWDQFH�RI�FRPPXQLW\�VSLULW��5HFHQW 1RWDEOH $FWLYLWLHV�(YHQWV�x ,W LV DQ KRQRU IRU WURRS ��� WR ZHOFRPH7UHYHU 3� WR WKH WURRS� 7UHYHU LV QRW QHZ WR
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VFRXWLQJ DQG ZLOO EH FRQWLQXLQJ KLV VFRXWLQJH[SHULHQFH ZLWK XV� :HOFRPH 7UHYRU�x 7URRS ��� DWWHQGHG WKH 'LVWULFW &DPSRUHHZKLFK ZDV KHOG DW WKH 1HZ 0DUNHW%DWWOHILHOG� 6HYHUDO GLVWULFWV ZHUHUHSUHVHQWHG IURP DV IDU DZD\ DV %RVWRQ0DVVDFKXVHWWV� 7KHUH ZHUH DERXW ����VFRXWV DW WKH FDPSRUHH� 7KH VFRXWV WRXUHGWKH PXVHXP DQG UHHQDFWHG WKH EDWWOH�x 7KH WURRS KDG D YHU\ VXFFHVVIXO VSULQJPXOFK VDOH� 7KH VFRXWV ZRXOG OLNH WRH[SUHVV WKHLU VLQFHUH DSSUHFLDWLRQ WRHYHU\RQH ZKR ERXJKW PXOFK DQG WKRVH ZKRKHOSHG ZLWK WKH GHOLYHU\� ,W ZDV D GD\ IXOO RIVFRXW VSLULW� $ VSHFLDO WKDQNV WR WKH 7URRS��� $OXPQL ZKR MXPSHG LQ ZLWK D KHOSLQJKDQG IRU WKH PXOFK GHOLYHULHV� 7KH $OXPQL¶VSDUWLFLSDWLRQ LV DQ H[FHOOHQW H[DPSOH RI WKH6FRXWLQJ 6SULW�x 7KH WURRS FRQWLQXHV WR SUHSDUH IRU VXPPHUFDPS�5HFHQW 5DQN 	 0HULW %DGJH�x 5DQN� -DFN &� ± 6FRXW� -- ± /LIHx 0HULW %DGJHV� $OOHQ � )LQJHUSULQWLQJ� -DNH ±)LUH 6DIHW\ 	 :RRG &DUYLQJ� -HII �3KRWRJUDSK\8SFRPLQJ 6FRXW (YHQWV�x 6ZLP 7HVW 0D\ ��WKx 6XPPHU &DPS -XQH �����WK0HHWLQJ LQIRUPDWLRQ� 7KH 6FRXWV JHQHUDOPHHWLQJV DUH HYHU\ 0RQGD\ HYHQLQJ ZLWK WKHH[FHSWLRQ RI WKH �QG 0RQGD\ RI WKH PRQWK� IURP���� ± ���� KRXUV �����SP ± ����SP� XSVWDLUVPHHWLQJ KDOO DW 3RVW ��� $OO ER\V LQWHUHVWHG DUHZHOFRPH WR MRLQ XV DW DQ\ PHHWLQJ� $Q\ DQG DOOJXHVWV DUH DVNHG WR FKHFN LQ ZLWK D XQLIRUPHGVFRXWLQJ PHPEHU XSRQ DUULYDO�&UHZ ���� 7KH 9HQWXULQJ SURJUDP� ZKLFK LVDOVR D EUDQFK RI %6$� LV IRU FR�HG \RXWK �� WKUX�� \HDUV RI DJH� 7KH SXUSRVH RI 9HQWXULQJ LV WRSURYLGH SUDFWLFDO� SRVLWLYH H[SHULHQFHV WR KHOSPDWXUH \RXQJ SHRSOH DQG WR SUHSDUH WKHP WREHFRPH UHVSRQVLEOH DQG FDULQJ DGXOW¶V OHDGHUV�7KHLU DFWLYLWLHV DUH PDLQO\ IRFXVHG DURXQG KLJKDGYHQWXUH RXWGRRU DFWLYLWLHV� WHDP EXLOGLQJVNLOOV� ILWQHVV� DQG FLWL]HQVKLS� 7KRVH VNLOOV DUHQRW RQO\ OHDUQHG� EXW PDVWHUHG LQ D ZD\ VR WKH\DUH DEOH WR WHDFK WKHLU VNLOOV WR RWKHUV�5HFHQW 1RWDEOH $FWLYLWLHV�(YHQWV� 0DQ\&UHZ PHPEHUV FRQWLQXH WR EH DZD\ DW FROOHJHDQG KDYH QRW EHHQ DEOH WR JHW WRJHWKHU�

8SFRPLQJ 9HQWXULQJ (YHQWV�1R HYHQWV SODQQHG DW WKLV WLPH�0HHWLQJ LQIRUPDWLRQ� 9HQWXULQJ PHHWV RQ0RQGD\ HYHQLQJV ZLWK WKH H[FHSWLRQ RI WKH �QG0RQGD\ RI WKH PRQWK� IURP ���� ± ���� KRXUV�����SP ± ����SP� LQ WKH PHHWLQJ KDOO DW 3RVW��� :H LQYLWH \RXQJ SHRSOH WR FRPH E\ DQG VHHZKDW 9HQWXULQJ LV DOO DERXW�)RU�*RG�DQG�&RXQWU\�0LFKHOOH�+HUPVGRUI�� (GLWRU&ODXGH�'DYHQSRUW �7URRS�&UHZ���� &KDUWHU�2UJDQLVDWLRQ�5HSUpVHQWDWLYH
3RVW����-XQLRU�6KRRWLQJ�6SRUWV3URJUDP

$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP��$/-663�� 7KH�$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP�LV�D�JXQ�VDIHW\�HGXFDWLRQ�DQG�PDUNVPDQVKLS�SURJUDP�WKDW�HQFRPSDVVHV�WKH�EDVLF�HOHPHQWV�RI�VDIHW\��HGXFDWLRQ� HQMR\PHQW�DQG�FRPSHWLWLRQ��6KRRWHUV�XVH�WKH������FDOLEHU�DLU�ULIOH��%RWK�PDOHV�DQG�IHPDOHV�FDQ�SDUWLFLSDWH��WKURXJK�/HJLRQ�VSRQVRUVKLS���-XQLRU�6KRRWLQJ�6SRUWV�LV�D�WKUHH�SDUW�SURJUDP�WKDW�FRPELQHV�WKH�%DVLF�0DUNVPDQVKLS�&RXUVH��4XDOLILFDWLRQ�$ZDUGV�DQG�$LU�5LIOH�&RPSHWLWLRQ�LQWR�D�ZHOO�URXQGHG�DFWLYLW\�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x 7KH�3RVW����$LU�5LIOH�7HDP�ZDV�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH������&LYLOLDQ�0DUNVPDQVKLS�3URJUDP�1RUWK�(DVWHUQ�5HJLRQDO�0DWFK���[�����7KH�WHDP�HQWHUHG�WKH�FRPSHWLWLRQ�DV�WKH���WK SODFHG�6SRUWHU�&ODVV�DQG�ILQLVKHG�WKH�WZR�GD\�FRPSHWLWLRQ�LQ��WK SODFH���7KH��WK SODFH�ILQLVK�UHVXOWHG�LQ�WKH�7HDP�EHLQJ�LQYLWHG�WR�WKH������&03�1DWLRQDO�&KDPSLRQVKLS�LQ�$QQLVWRQ��$/�������-XQH���7KLV�LV�WKH�ILUVW�WLPH�DQ\�3RVW����WHDP�KDV�EHHQ�LQYLWHG�WR�DQ�RXW�RI�VWDWH�FRPSHWLWLRQ��&RQJUDWXODWLRQV�WR�6DP��6HDQ��6DYDQQDK�DQG�$EUDP�IRU�D�IDQWDVWLF�MRE�UHSUHVHQWLQJ�3RVW������x 7KH�3RVW����$LU�5LIOH�7HDP��FRPSRVHG�RI�6DYDQQDK��$EUDP��-RKQ��DQG�6HDQ�FRPSHWHG�LQ�WKH�-XQLRU�2O\PSLF��6WDWH�RI�9LUJLQLD�TXDOLILHU�PDWFK�LQ�.LQJ�*HRUJH�&RXQW\���7KH��[���FRPSHWLWLRQ�LV�WKH�TXDOLILHU�IRU�WKH�-U��2O\PSLF�6WDWH�RI�9LUJLQLD�PDWFK���(YHU\RQH�ZDV�RQ�WKHLU�JDPH��
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FRPSOHWLQJ�WKH�UHJLRQDO�FRPSHWLWLRQ�LQ��VW
3ODFH��EULQJLQJ�DQ�DZHVRPH�WURSK\�KRPH�WR�3RVW������,Q�DGGLWLRQ�WR WKH�ILUVW�SODFH�ILQLVK��6HDQ�ZDV�DZDUGHG�D�JROG�PHGDO�IRU�KLV�ILUVW�SODFH�LQGLYLGXDO�ILQLVK���&RQJUDWXODWLRQ�WR�WKH�7HDP�DQG�6HDQ�IRU�D�IDQWDVWLF�SHUIRUPDQFH�x 5HVXOWV�RI�WKH������-U��2O\PSLF�6WDWH�PDWFK��D�FRPELQDWLRQ�RI�DOO�UHJLRQDO�PDWFKHV��SODFH�3RVW����$LU�5LIOH�7HDP�LQ��WK RYHUDOO�RXW�RI����WHDPV�LQ�WKH�6SRUWHU�&ODVV�&KDPSLRQVKLS�ZLWK�D�WHDP�VFRUH�RI����������6HDQ¶V�SHUIRUPDQFH�DW�WKH�5HJLRQDO�HYHQW�HDUQHG�KLP�D��WK SODFH�RYHUDOO�RXW�RI�����FRPSHWLWRUV�DW�WKH�6WDWH�OHYHO��$OO�RI�WKH�3RVW����VKRRWHUV�SODFHG�LQ�WKH�WRS�KDOI��6HDQ�SODFHG��VW DQG�6DYDQQDK�SODFHG���WK LQ�WKH�VWDQGLQJ�SRVLWLRQ��2XWVWDQGLQJ�MRE�6DYDQQDK�DQG�6HDQ�x 3RVW����ILHOGHG�WZR�WHDP�DW�WKH������$PHULFDQ�/HJLRQ��'HSW��RI�9$��1RUWK�5HJLRQ�4XDOLILHU�IRU�WKH�XSFRPLQJ�6WDWH�0DWFK���7KH�WHDP�FRPSULVHG�RI�6DYDQQDK��6HDQ��6DP�DQG�$EUDP�ZRQ�WKH�ILUVW�SODFH�VWDQGLQJ�ZLWK�D�WHDP�VFRUH�RI��������$QRWKHU�RXWVWDQGLQJ�SHUIRUPDQFH���7KH�VHFRQG�WHDP�FRPSULVHG�RI�-RKQ��-DFRE�6���&DUVRQ��'\ODQ�DQG�+XQWHU�*��SODFHG��WK��RXW�RI�QLQH�WHDPV��ZLWK�D�WHDP�VFRUH�RI��������&RQVLGHULQJ�IRXU�RI�WKH�ILYH�WHDP�PHPEHUV�DUH�ILUVW�\HDU�VKRRWHUV��WKH\�PDGH�DQ�H[FHOOHQW�VKRZLQJ�IRU�3RVW������&RQJUDWXODWLRQV�WR�ERWK�WHDPV�RQ�WKHLU�DFFRPSOLVKPHQW�x 3RVW����KDV�EHHQ�QRWLILHG�E\�WKH�$PHULFDQ�/HJLRQ�'HSDUWPHQW�RI�9LUJLQLD�WKH�%27+3RVW����WHDPV�SDUWLFLSDWLQJ�LQ�WKH�1RUWK�5HJLRQ�4XDOLILHU�PDWFK�DUH�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH���0D\�6WDWH�0DWFK����7KLV�LV�DQRWKHU�ILUVW�IRU�WKH�3RVW����$LU�5LIOH�7HDP���2XU�EHVW�ZLVKHV�WR�-RKQ��-DFRE�6���&DUVRQ��'\ODQ��6DYDQQDK��6HDQ��6DP�DQG�$EUDP�LQ�WKH������$PHULFDQ�/HJLRQ��'HSDUWPHQW�RI�9LUJLQLD�6WDWH�PDWFK�2OG�'RPLQLRQ�-XQLRU�5LIOH�/HDJXH��2'-5/���5HVXOWV�RI�WKH�2'-5/¶V�0DUFK������0DWFK��VKRW�DW�3RVW����	�3RVW�������$EUDP��������7ULVWDQ��������-RKQ��������+XQWHU�*���������6HDQ��������'\ODQ��������6DP��������6DYDQQDK��������-DFRE�6���������&DUVRQ�������2'-5/�&ODVV�3ODFHPHQWV�5HVXOWV�IRU�0DUFK�������x 6HDQ����VW SODFH�$$(�&ODVV

x 6DP����QG SODFH�$$(�&ODVVx $EUDP����UG SODFH�$$(�&ODVVx 6DYDQQDK����WK SODFH�$$(�&ODVVx &DUVRQ����WK SODFH�$�&ODVVx -RKQ����VW SODFH�%�&ODVVx 7ULVWDQ����WK SODFH�%�&ODVVx '\ODQ����VW SODFH�7<52�&ODVVx +XQWHU�*���UG SODFH�7<52�%�&ODVVx -DFRE�6����WK SODFH�7<52�%�&ODVVx 3RVW������)LUVW�SODFH�WHDP�����������4XDOLILFDWLRQV��15$����7KH�IROORZLQJ�VKRRWHUV�DFFRPSOLVKHG�15$�TXDOLILFDWLRQV�GXULQJ�WKH�SDVW�PRQWK� -RKQ���WK TXDOLI\LQJ�VFRUH�RI���IRU�([SHUW��+XQWHU�*���0DUNVPDQ��VW &ODVV�DQG�6KDUSVKRRWHU��'\ODQ��0DUNVPDQ��VW &ODVV�DQG�6KDUSVKRRWHU��-DFRE�6��0DUNVPDQ��VW &ODVV�DQG�6KDUSVKRRWHU��&DUVRQ���WK 	��WK TXDOLI\LQJ�VFRUHV�RI���IRU�([SHUW�1HZ�3HUVRQDO�+LJK�6FRUH� 7KH�IROORZLQJ�VKRRWHUV�DFKLHYHG�D�QHZ�SHUVRQDO�KLJK�VFRUH�GXULQJ�WKH�SDVW�PRQWK��7ULVWDQ��������+XQWHU�%��������-RKQ��������+XQWHU�*��������6HDQ��������D�QHZ�3RVW����+LJK�6FRUH���'\ODQ��������-DNH��������DQG�-DFRE�6���������&RQJUDWXODWLRQV�WR�DOO�RQ�WKHLU�RXWVWDQGLQJ�SHUVRQDO�DFKLHYHPHQWV���8SFRPLQJ�(YHQWV�x ��0D\�������$PHULFDQ�/HJLRQ�'HSDUWPHQW�RI�9LUJLQLD�6WDWH�0DWFK��LQYLWDWLRQ�x ��-XQH��������&KDQJH�WR�VXPPHU�VFKHGXOH�RI�HYHU\�RWKHU�7KXUVGD\�ZLWK�YROXQWDU\�DWWHQGDQFH�x ������-XQH�������&03�DQG�-XQLRU�2O\PSLF�1DWLRQDO�0DWFK��LQYLWDWLRQ�3UDFWLFH�7LPHV� 7KH�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�SUDFWLFHV�RQ�7KXUVGD\�HYHQLQJV�������± ����KUV�LQ�WKH�/HJLRQ�+DOO�WKURXJKRXW�WKH�VFKRRO�\HDU���%DFNXS�SUDFWLFHV�RQ�:HGQHVGD\¶V�IURP������WR ����KUV��:H�ZHOFRPH�DQ\RQH�IURP�WKH�3RVW�IDPLO\�WR�FRPH�E\�WR�VHH�WKH�SURJUDP�DQG�ZDWFK�WKH�VKRRWHUV�SUDFWLFH���:H�KROG�DQ�DGGLWLRQDO�SUDFWLFH�WLPH��RQ�:HGQHVGD\¶V�IURP������WR������KUV��LQ�RUGHU�WR�IDFLOLWDWH�WKH�DFWLYH�VFKHGXOHV�RI�RXU�VKRRWHUV��7KLV�SUDFWLFH�WLPH�LV�VHW�DVLGH�IRU�WKRVH�VKRRWHUV�ZKR�KDYH�D�WHPSRUDU\�FRQIOLFW�ZLWK�WKH�UHJXODU�7KXUVGD\�SUDFWLFHV�)RU�*RG�DQG�&RXQWU\�3RVW����-XQLRU�6KRRWLQJ�6SRUWV�7HDP�&DGUH��&ODXGH�'DYHQSRUW� 0LNH�)UHHPDQ��/DQFH�'DYHQSRUW� %RE�5RGD��$QG\�
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$QGUHZV�DQG�%LOO�*RXOGWKRUSH��LQ�0HPRULDO�
$PHULFDQ�/HJLRQ�%DVHEDOO�&RPPLWWHH��

$SULO�����������������5DIIOH�ZLQQHU�5REHUW�.HPSHU�ZLWK�WLFNHW�QXPEHU�����3RVW����DQG�����$PHULFDQ�/HJLRQ�%DVHEDOO�WU\RXWV�IRU�ERWK�6HQLRU�DQG-XQLRU�%DVHEDOO�WHDPV�ZLOO�EH�KHOG�DW�/LEHUW\�+LJK�6FKRRO�6XQGD\�0D\ ��������30�WR�����30�DQG�:HGQHVGD\�0D\��������30�WR�����30��3RVW���� ZLOO�VSRQVRU�WKH�6HQLRU�����WR����ZLWK�GDWH�RI�ELUWK�FXWRII��7HDP�DQG 3RVW����ZLOO�6SRQVRU�WKH�-XQLRU�����WR�����7HDP��7U\RXWV�DUH�RSHQ�IRU ERWK�WHDPV�DQG�IRU�DQ\�SOD\HU�ZLVKLQJ�WR�WU\�RXW�IRU�HLWKHU�WHDP�-XQLRUV�PD\�SOD\�XS�EXW�6HQLRUV�&$1127�SOD\�GRZQ��$GGLWLRQDO UHVWULFWLRQV�PD\�DSSO\� 3RLQW�RI�FRQWDFW��6HQLRU�7HDP��3RVW������*DU\�&URVRQ���������������NDWQFUR#JPDLO�FRP-XQLRU�7HDP��3RVW�����-LP�/LOHN���������������.HOLO��#FRPFDVW�QHW DQG�&KLS&KLOGV ��������������FKLSFKLOGV#VWDUEDQG�QHW�$SSURSULDWH�DWWLUH�IRU�WU\RXWV��LQFOXGLQJ�KDW�JORYH��KHOPHW��EDW�DQG FDWFKLQJ�HTXLSPHQW�DV�PD\�EH�DYDLODEOH���12�6+2576�SOHDVH��$JHFRQILUPDWLRQ�ZLOO�EH�UHTXLUHG�3OHDVH�FRQWDFW�-RKQ 6LQFODLU ���������������LI�\RX�QHHG�DGGLWLRQDO LQIRUPDWLRQ�)RU�*RG�DQG�&RXQWU\�-RKQ�6LQFODLU�± %DVHEDOO�&RPPLWWHH &KDLUPDQ
6RFLDO�4XDUWHUV ��+RXVH�&RPPLWWHH

&RQJUDWXODWLRQV�WR�RXU�QHZ�3RVW�&KLOL�4XHHQ�	�.LQJ��3DWW\�)UHHPDQ�WRRN��VW�SODFH�DQG�6WDQ�$GDPRZLF]�WRRN��QG�SODFH�LQ�WKH�&KLOL�&RRN�RII�DW�WKH�3RVW�RQ�WKH���WK� $OVR��WKDQNV�DJDLQ�WR�-HUU\�1HUL�IRU�KLV�ILQDQFLDO�FRQWULEXWLRQ�WKDW�PDGH�WKLV�FRQWHVW�SRVVLEOH�,I�\RX�KDYH�QRW�JRWWHQ \RXU�&DVK�%DVKWLFNHWV�IRU�0D\���WK�\HW�WKHUH�DUH�VWLOO�VRPH�DYDLODEOH��EXW�\RX�VKRXOG�JHW�WKHP�$6$3�ZKLOH�WKHUH�DUH�VRPH�OHIW��,I�WKH�ZHDWKHU�SHUPLWV��WKLV�HYHQW�ZLOO�EH�DW�WKH�7LNL�%DU�RXWVLGH�7KH�6RFLDO�4XDUWHUV�VWLOO�KDV�WKH�����(OHPHQW�/('�79�JLYHDZD\�JRLQJ�RQ��DQG�LW�WRR�LV�

RQO\�D�������D�FKDQFH��:H�ZRXOG OLNH�WR�VHH�DOO�WKH�WLFNHWV�VROG�VRRQ��VR�ZH�FDQ�SXW�RXW�VRPHWKLQJ�GLIIHUHQW�IRU�WKH�QH[W�GUDZLQJ��3OHDVH�WDNH�DV�PDQ\�FKDQFHV�DV�\RX�FDQ��/HW¶V JHW�WKLV�GUDZLQJ�GRQH�:H�ZLOO�FRQWLQXH�WR�KDYH�WKH�RWKHU�IDYRULWH�JDPHV�RI�WKH�PHPEHUVKLS�OLNH�WKH�+2*6��%RR]H�*LYHDZD\��DQG�EDVNHWV�RI�JRRGLHV�HWF��:H�KDYH�D�YHU\�QLFH�SLVWRO�XS�IRU�GUDZLQJ�ULJKW�QRZ�VR�JHW�\RXU�WLFNHWV�RQ�WKLV�DV�ZHOO��,�KDYH�EHHQ�WROG�WKDW�WKH�PHPEHUV�ZRXOG�OLNH�WR�FRQWLQXH�ZLWK�WKH�RWKHU�W\SH�ZH�KDYH�GRQH�LQ�WKH�SDVW��:H�FDQ�GR�WKDW�DV�VRRQ�DV�ZH�FRPSOHWH�WKLV�GUDZLQJ��VR�KHOS�XV�RXW�DQG�JHW�\RXU�WLFNHWV�$6$3�$V�DOZD\V��ZH�ZDQW�WR�WKDQN�DOO�RI�RXU�YROXQWHHUV�ZKR�FRPH�LQ�DQG�ZRUN�VR�KDUG��,W�WDNHV�DOO�RI�WKHP�WR�KHOS�NHHS�WKLQJV�UXQQLQJ��3OHDVH�GRQ
W�IRUJHW�'RQQD�ZKR�ZRUNV�VR�KDUG�WR�VHH�WKDW�HYHU\WKLQJ�LV�UXQQLQJ�DORQJ��VKH�UHDOO\�SXWV�D�ORW�RI�WLPH�LQ�EHKLQG�WKH�VFHQHV�WKDW�PRVW�SHRSOH�GRQ
W�NQRZ�DERXW��5HPHPEHU�WR�VKRZ�'RQQD�\RXU�DSSUHFLDWLRQ��:H�DOVR�KDYH�-XG\�DQG�'HH�ZRUNLQJ�SDUW�WLPH�ZLWK�XV�ZKLFK�KHOSV�RXW�D�ORW��$�ELJ�WKDQNV�JRHV�WR�WKHP� $OVR�D�ELJ�WKDQNV�JRHV�WR�3DWW\�	�1HDO�IRU�DOO�WKHLU�KHOS�:H�ZLOO�FRQWLQXH�WR�VHUYH�³DOO�\RX�FDQ�HDW´�EUHDNIDVWV�HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KHVH�EUHDNIDVWV�DUH�KRVWHG�E\�DOO�RI�RXU�JURXSV�ZLWKLQ�WKH�$PHULFDQ�/HJLRQ��VR�SOHDVH�FRPH�RXW�DQG�HDW�WR�VKRZ�\RXU�VXSSRUW��7KH�FRVW�IRU�WKHVH�EUHDNIDVWV�LV�������IRU�DGXOWV��&KLOGUHQ�WZHOYH�DQG�XQGHU�LV�XQFKDQJHG��DW�������HDFK��:H�KDYH�D�ODUJH�%DU�/XQFK�0HQX��2Q�)ULGD\�HYHQLQJV�ZH�FRQWLQXH�WR�KDYH�RXU�GLQQHUV��3OHDVH�UHPHPEHU�ZH�KDYH�:L�)L�LQ�WKH6RFLDO�4XDUWHUV�DQG�RXU�:(%�SDJH�LV�ZZZ�OHJLRQSRVW���RUJ3DXO�/��%DNHU�� 3DVW�&RPPDQGHU�	�+RXVH�&RPPLWWHH�&KDLUPDQ

$UWLFOHV�IRU�WKH�-XQH 1HZVOHWWHU�DUH�GXH�E\�0D\ ����������3OHDVH�HPDLO�WKHP�WR2II�RF�#FRPFDVW�QHW 3OHDVH�PDUN�WKHP�³$WWQ��1HZVOHWWHU�(GLWRU�´�7KDQN�\RX���3DWW\�)UHHPDQ��(GLWRU
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3KRWRV�IURP�DURXQG�WKH�3RVW

3RVW����MXQLRU�6KRRWHUV�DW�WKH�$PHULFDQ�/HJLRQ�1RUWKHUQ�5HJLRQDO�&RPSHWLWLRQ

)DXTXLHU�&RXQW\�6WXGHQWV�SURXGO\�GLVSOD\�D�VLJQ�WKH\�PDGH�IRU WKH�DQQXDO�3DWULRWLF�&DUG�3LFN�XS�5LGH

3RVW����$PHULFDQ�/HJLRQ�5LGHUV�DQG�DQG�RWKHU�JURXSV�RQ�WKH�DQQXDO�3DWULRWLF�&DUG�3LFN�XS�5LGH�

%RE�3HUNLQV��860&��IURP�3RVW�����SRVHV�ZLWK�)DXTXLHU�&RXQW\�6WXGHQWV

-RKQ�%HDOV SRVHV�DIWHU�HQMR\LQJ�D�JUHHQ�&XSFDNH�LQ�WKH�6RFLDO�4XDUWHUV


