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1RYHPEHU�LV�WKH�PRQWK�WKDW�ZH�DV�YHWHUDQV�KRQRU�DQG�UHPHPEHU�DOO�ZKR�KDYH�VHUYHG�RXU�FRXQWU\��:H�ZLOO�EH�KDYLQJ�RXU�DQQXDO�9HWHUDQ¶V�'D\�VHUYLFH�RQ�+RVSLWDO�+LOO�DW������DP��(YHU\RQH�LV�LQYLWHG�WR�WKH�KRVSLWDO�%LVWUR�IRU�OLJKW�UHIUHVKPHQWV�DW������DP��DIWHU�ZKLFK�ZH�ZLOO�IRUP�DQG�ZDON�WR�WKH�PHPRULDO��3OHDVH�DWWHQG�LI�\RX�FDQ��$OVR�DIWHU�WKLV�VHUYLFH�ZH�ZLOO�EH�KROGLQJ�D�EULHI�GHGLFDWLRQ�DW�WKH�3RVW��� 9HWHUDQV�3OD]D��DQG�D�OXQFKHRQ�ZLOO�EH�DYDLODEOH�WR�HYHU\RQH��DQG�LV�RSHQ�WR�WKH�JHQHUDO�SXEOLF�IRU�������SHU�SHUVRQ�$V�\RXU�&RPPDQGHU�,�DP�DJDLQ�DVNLQJ�DOO�PHPEHUV�WR�DWWHQG�RXU�PRQWKO\�EXVLQHVV�PHHWLQJV�ZKHQHYHU�\RX�FDQ��,W�LV�LPSHUDWLYH�WKDW�ZH�FRQGXFW�RXU�EXVLQHVV�DV�UHTXLUHG�DQG�DGGUHVV�DQ\�LGHDV�RU�FRQFHUQV�WR�KHOS�RXU�SRVW�DQG�RUJDQL]DWLRQ�SHUIRUP�EHWWHU�2Q�D�SHUVRQDO�OHYHO�,�ZDQW�WR�WKDQN�HYHU\RQH�IRU�WKH�FDUGV�DQG�SUD\HUV�GXULQJ�P\�UHFHQW�LOOQHVV��,¶P�JODG�WR�DQQRXQFH�WR�DOO�WKDW�,�RQ�WKH�URDG WR�D�IXOO�UHFRYHU\��DQG�KDYH�EHHQ�VHHQ�DJDLQ�DURXQG�RXU�SRVW�KRPH�7KH�SURSRVHG�SURSHUW\�GHYHORSPHQW KDV�PDGH�PRUH�SURJUHVV�VLQFH�ODVW�PRQWK��7KH�:DUUHQWRQ�7RZQ�&RXQFLO�KDV�DSSURYHG�RXU�UHTXHVW�DV�SURSRVHG��:H�KDYH�PXFK�ZRUN�DKHDG�RI�XV�EXW�ZH�DUH�PRYLQJ�IRUZDUG�DV�SODQQHG�DQG�H[SHFWHG�,�DOVR�ZDQW�WR�GR�VRPH�PRUH�EUDJJLQJ�RQ�RXU�3RVW����-XQLRU�6KRRWHUV�7HDP��2XU�VKRRWHUV�SDUWLFLSDWHG�LQ�IRXU�HYHQWV�LQ�2FWREHU�DQG�FDPH�LQ�ILUVW�SODFH�DW�HDFK�FRPSHWLWLRQ��:H�DOVR�ZRQ�DQRWKHU�ODUJH�WURSK\�WR�DGG�WR�RXU�FROOHFWLRQ��:D\�WR�JR�JX\V��DOO�RI�3RVW����DQG�P\VHOI�DUH�SURXG�RI�\RXU�DFFRPSOLVKPHQWV��,�DP�KRQRUHG�WR�EH�DVVRFLDWHG�ZLWK�VXFK�D�ILQH�JURXS�RI�\RXQJ�PHQ�DQG�ODGLHV��2XU�WKDQNV�JR�WR�3DVW�&RPPDQGHU�DQG�6RFLDO�4XDUWHUV�&KDLUPDQ��3DXO�%DNHU��ZKR�KDV�SXW�LQ�PXFK�WLPH�DQG�HIIRUW�WR�LPSURYH�WKH�RXWGRRU�JULOO�DUHD��5HPHPEHU�WKDW�KH�KDV�SXUFKDVHG�D�QHZ�VQRZ�EORZHU�DQG�LV�VHOOLQJ�UDIIOH�WLFNHWV�IRU�RQH�LQ�WKH�6RFLDO�4XDUWHUV�$OVR�WKDQNV�WR�DOO�RI�RXU�PDQ\�YROXQWHHUV�ZKR�KHOS�RXW�DURXQG�WKH�SRVW��7KHLU�FRQWULEXWLRQV HQVXUH WKDW�RXU�KRPH�UHPDLQV�
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RSHQ�IRU�DOO�WR�HQMR\�:H�VWLOO�KDYH�DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG RQ 1RYHPEHU����������� 5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�WKH�WKLUG�7XHVGD\� 1RYHPEHU��������� DW�������KRXUV�������SP���7KH�QH[W�H[HFXWLYH�PHHWLQJ�ZLOO�EH�RQ�WKH�7KXUVGD\�1RYHPEHU������������UHVFKHGXOHG���DW�������KRXUV�������SP���$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI�RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�1HYHU�IRUJHW�WKDW�ZH�DUH�DOO�PHPEHUV�RI�WKH�ZRUOG¶V�JUHDWHVW EURWKHUKRRG��ZH�DUH�$PHULFDQ�9HWHUDQV�)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ ± &RPPDQGHU

$GMXWDQW¶V�&RUQHU
'LG�\RX�NQRZ�WKDW�$PHULFDQ�/HJLRQ�PHPEHUVKLS�FDQ�VDYH�\RX�PRQH\" 'LVFRXQW�SURJUDPV�IRU�SURGXFWV�DQG�VHUYLFHV�VXFK�DV�WUDYHO��KHDOWK�FDUH��SHUVRQDO�ILQDQFH�DQG�FRPSXWHUV�DUH�RIIHUHG�H[FOXVLYHO\�WR�PHPEHUV�RI�7KH�$PHULFDQ�/HJLRQ�DQG�6RQV�RI�7KH�$PHULFDQ�/HJLRQ��-XVW�JR�WR�WKH�$PHULFDQ�/HJLRQ�ZHEVLWH�DW�ZZZ�OHJLRQ�RUJ�EHQHILWV WR�OHDUQ�PRUH��<RX�FDQ�DOVR�YLVLW�ZZZ�OHJLRQ�RUJ�GLVFRXQWVRSWLQ WR�UHFHLYH�HPDLOV�RQ�PRQH\�VDYLQJ�GLVFRXQWV�IURP�DXWKRUL]HG GLVFRXQW�SURYLGHUV��,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�DQ\�RI�WKH�0HPEHU�'LVFRXQW�3URYLGHUV��FRQWDFW�WKH�1DWLRQDO�+HDGTXDUWHUV�DW�PEUEHQ#OHJLRQ�RUJ RU���������������+HUH�DUH�WZR�VXFK�GLVFRXQW�SURJUDPV�IRU�WUDYHOHUV���� :\QGKDP�+RWHO RIIHUV�$PHULFDQ�/HJLRQ�PHPEHUV�XS�WR�����RII�WKH��%HVW�$YDLODEOH�5DWH��DW�RYHU�������SDUWLFLSDWLQJ�SURSHUWLHV�ZRUOGZLGH��9LVLW�:HE�VLWH 3KRQH������������������ *29�9DFDWLRQ WUDYHO�SURJUDP�RIIHUV�H[FHSWLRQDO�VDYLQJV�DQG�GLVFRXQWV�RQ�

YDFDWLRQV��7KH�SURJUDP�DOORZV�YHWHUDQV�WKH�DELOLW\�WR�VKRS�JUHDW�WUDYHO�GHDOV�RQ�FUXLVHV��KRWHOV��IOLJKWV��FDU�UHQWDOV�DQG�UHVRUW�VWD\V��9LVLW�:HE�VLWH 3KRQH����������������)RU�*RG DQG�&RXQWU\*HRUJH�0RUJDQ ± $GMXWDQW
$X[LOLDU\�1HZV

:H�ZDQW�WR�WKDQN�RXU�YROXQWHHUV�WKDW�KHOS�DOO�WKH�WLPH� <RXU�HIIRUWV�DUH�PXFK�DSSUHFLDWHG�E\�DOO�RI�XV�:H�ZLOO�EH�KROGLQJ�DQRWKHU�EDNH�VDOH�DQG�RQ�1RYHPEHU���WK DQG���VW�������LQ�RXU�6RFLDO�4XDUWHUV��,I \RX�ZRXOG�OLNH�WR�GRQDWH�VRPH�LWHPV�WR�KHOS�VXSSRUW�RXU�RUJDQL]DWLRQ�SOHDVH�EULQJ�WKHP�LQ�RQ�)ULGD\��1RYHPEHU�����������2XU�VLOHQW�DXFWLRQ�ZLOO�EH�KHOG�IURP�'HFHPEHU����WKUX�'HFHPEHU�����������$JDLQ�LI�\RX�ZRXOG�OLNH�WR�GRQDWH�LWHPV�IRU�DXFWLRQ�SOHDVH�EULQJ�WKHP�LQ�WR�RXU�VRFLDO�TXDUWHUV�E\�1RYHPEHU�����������:H�ZLOO�EH�VHWWLQJ�XS�IRU�WKH�DXFWLRQ�RQ�6XQGD\��1RYHPEHU����������:H�ZLOO�EH�KDYLQJ�RXU�DQQXDO�&KLOGUHQ¶V�&KULVWPDV�3DUW\�RQ�6XQGD\��'HFHPEHU�����������6LJQ�XS�DQ\�FKLOGUHQ�\RX�ZLVK�WR�DWWHQG�VR�ZH�FDQ�JHW�DQ�DFFXUDWH�KHDGFRXQW�,�ZDQW�WR�WKDQN�6$/�PHPEHU�0LNH�$QGHUVRQ��ZKR�KDV�EHHQ�FRRNLQJ�IRU�WKH�$X[LOLDU\�EUHDNIDVW�IRU�WKH�SDVW�VHYHUDO�PRQWKV��,�DOVR�ZDQW�WR�WKDQN�WKH�RWKHU�$X[LOLDU\�PHPEHUV�ZKR�KDYH�EHHQ�KHOSLQJ�RXW�ZLWK�RXU�EUHDNIDVWV�DV�ZHOO� ,I�\RX�NQRZ�RI�DQ\RQH�HOVH�WKDW�LV�LOO�RU�QHHGV�VRPH�DVVLVWDQFH��SOHDVH�FRQWDFW�PH�RQ��������������2XU�QH[W�$X[LOLDU\�6XQGD\�EUHDNIDVW�ZLOO�EH�1RYHPEHU�����������ZLWK�RXU�PRQWKO\�PHHWLQJ�WR�EH�KHOG�LPPHGLDWHO\�DIWHUZDUGV��)RU�*RG�DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW
6RQV�RI�WKH�/HJLRQ�1HZV

,�ZRXOG�OLNH�WR�WKDQN�DOO�WKRVH�PHPEHUV�ZKR�KHOS�ZRUN�RXU�6XQGD\�6$/�EUHDNIDVWV��$OVR��$X[LOLDU\�DQG�6$/�PHPEHU�'RQQD�:HEE�IRU�KHUKHOS�ZLWK�WKH�6$/�EUHDNIDVWV�HDFK�PRQWK�7KH�QH[W�6$/ PHHWLQJ�ZLOO�EH�KHOG�RQ�7XHVGD\��1RYHPEHU����������DW������SP��7KH�
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QH[W�6DO�EUHDNIDVW�ZLOO�EH�6XQGD\��1RYHPEHU��������� DW������DP��3OHDVH�FRPH�RXW�DQG�KHOS�)RU�*RG�DQG�&RXQWU\-XOHV�-XOLDQR�± 6$/�&RPPDQGHU
/HJLRQ�5LGHUV�1HZV
2Q����2FW��3RVW����$/5�KRVWHG�WKH�1RUWKHUQ�5HJLRQDO�/HJLRQ�5LGHUV�PHHWLQJ�IURP������± ����KUV��0DQ\�LWHPV�ZHUH�GLVFXVVHG�DQG�WKHUH�ZHUH�D�FRXSOH�RI�SUHVHQWDWLRQV�PDGH��3RVW����$/5�VKRZHG�D�YLGHR�RI�RXU�3DWULRWLF�&DUG�3URMHFW�IRU�DOO�WR�HQMR\��$SUHVHQWDWLRQ�ZDV�DOVR�PDGH�E\�&KULVWRSKHU�%DLW\��FR�RZQHU�RI�6HPSHU�.����DERXW�WKHLU�DVVLVWDQFH�GRJ�SURJUDP�IRU�YHWHUDQV��2XU�QH[W�PRQWKO\�PHHWLQJ�LV�:HGQHVGD\��1RYHPEHU�����������3OHDVH�DWWHQG�WKLV�PHHWLQJ�DV�ZH�KDYH�D�ORW�WR�GLVFXVV��$OVR��ZH�ZLOO KDYH RXU�QH[W�$/5�EUHDNIDVW�LV�6XQGD\��1RYHPEHU�����������DQG�ZH�ZLOO�QHHG�YROXQWHHUV�IRU�WKLV�GD\��$V�DOZD\V��ZH�ZRXOG�OLNH�WR�VHQG�RXW�ELJ�WKDQN�'RQQD�IRU�KHU�FRQWLQXHG�VXSSRUW�DQG�DOO�KHU�DGYDQFHG�SUHSDUDWLRQV��)RU�*RG�DQG�&RXQWU\7HUULH�+DUQH ± 'LUHFWRU��$PHULFD�/HJLRQ�5LGHUV

%6$ 7URRS�����	�&UHZ����
6FRXW�7URRS����%R\�6FRXWLQJ��RQH�RI�WKH�WUDGLWLRQDO�PHPEHUVKLS�GLYLVLRQ�RI�WKH�%6$��LV�DYDLODEOH�WR�ER\V�ZKR�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�$ZDUG�DQG�DUH�DW�OHDVW����\HDUV�ROG��25�KDYH�FRPSOHWHG�WKH��WK
JUDGH�DQG�DUH�DW�OHDVW����\HDUV�ROG��25�ZKR�DUH�����EXW�QRW����\HDUV�ROG��7KH�SURJUDP�DFKLHYHV�WKH�%6$¶V�REMHFWLYHV�RI�GHYHORSLQJ�FKDUDFWHU��FLWL]HQVKLS��DQG�SHUVRQDO�ILWQHVV���6FRXWLQJ�KHOSV�ER\V�JURZ��XQGHUVWDQG�VHOI�UHOLDQFH�DQG�WKH�LPSRUWDQFH�RI�FRPPXQLW\�VSLULW�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV��7KH�6FRXWV�UHFHQWO\�DWWHQGHG�WKH�)DOO�&DPSRUHH�DW�5RFN�(QRQ�LQ�*RUH��9$��7KH\�ZRUNHG�ZLWK�ILUVW�DLG��RULHQWHHULQJ��DQG�VKRRWLQJ��8SFRPLQJ�6FRXWLQJ�(YHQWV� 7KH�IDOO�&RXUW�RI�+RQRU�ZLOO�EH�1RYHPEHU��VW�DW�3RVW������2Q1RYHPEHU��WK��WKH�7URRS�ZLOO�EH�FOHDQLQJ�XS�RXU�DGRSWHG�SRUWLRQ�RI�/DNH�%ULWWOH�5RDG�IURP����SP���7URRS�����LV�SODQQLQJ�WR�FRQWLQXH�WKHLU�DQQXDO�WUDGLWLRQ�RI�7XUNH\�LQ�WKH�+ROH���7KH�

VFRXWV�ZLOO�EH�FDPSLQJ�DW�9HUGXQ�$GYHQWXUH�%RXQG���7KLV�\HDU�7XUNH\�LQ�WKH�+ROH�ZLOO�EH�KHOG�WKH�ZHHNHQG�RI�1RYHPEHU������QG DQG�IDPLOLHV�DUH�LQYLWHG�6DWXUGD\��1RYHPEHU���VW WR�HQMR\�GLQQHU���7KH�7URRS�ZRXOG�OLNH�WR�LQYLWH�$OO�/HJLRQ�PHPEHUV�WR�SDUWDNH�LQ�GLQQHU�ZLWK�XV���3OHDVH�5693�E\�1RYHPEHU���WK WR�1LFROH�-RQHV�DW����������������RU�VFRXWLQJMRQHV#JPDLO�FRP WR�JLYH�WKH�7URRS�DQ�LGHD�RI�KRZ�SHRSOH�ZLOO�EH�DWWHQGLQJ���0HHWLQJ�,QIRUPDWLRQ���7KH�VFRXWV�JHQHUDO�PHHWLQJV�DUH�HYHU\�0RQGD\�HYHQLQJ�DW������±����SP�LQ WKH�XSVWDLUV�PHHWLQJ�KDOO����7KH��QG0RQGD\�RI�WKH�PRQWK�WKH�VFRXWV�PHHW�IRU�D�3DWURO�/HDGHU¶V�&RXQFLO�DW�WKH�VDPH�WLPH�H[FHSW�IURP������± �����SP����$OO�ER\V�ZKR�DUH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�WURRS�DUH�ZHOFRPH�WR�FRPH�DQG�MRLQ�DW�DQ\�PHHWLQJ�&UHZ����7KH�9HQWXULQJ�SURJUDP��ZKLFK�LV�DOVR�D�EUDQFK�RI�WKH�%6$� LV�IRU�FR�HG�\RXWK�DJHV����± �����7KH�SXUSRVH�RI�9HQWXULQJ�LV�WR�SURYLGH�SUDFWLFDO��SRVLWLYH�H[SHULHQFHV�WR�KHOS�PDWXUH�\RXQJ�SHRSOH�DQG�WR�SUHSDUH�WKHP�WR�EHFRPH�UHVSRQVLEOH�DQG�FDULQJ�DGXOW�OHDGHUV���7KHLU�IRFXV�LV�PDLQO\�RQ�KLJK�DGYHQWXUH�RXWGRRU�DFWLYLWLHV�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV���$W�WKLV�WLPH��WKH�9HQWXUH�&UHZ�PHPEHUV�KDYH�UHWXUQHG�WR�WKHLU�SHUVSHFWLYH�FROOHJHV�)RU�*RG�	�&RXQWU\1LFROH�-RQHV ± (GLWRU0LFKHOOH�+HUPVGRUI ± &RPPLWWHH�&KDLU&ODXGH�'DYHQSRUW ± 7URRS�����	�&UHZ�&25
3RVW����-XQLRU�6KRRWLQJ�6SRUWV3URJUDP

$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP��$/-663���7KH�$PHULFDQ�/HJLRQ�-XQLRU�6KRRWLQJ�6SRUWV�3URJUDP�LV�D�JXQ�VDIHW\�HGXFDWLRQ�DQG�PDUNVPDQVKLS�SURJUDP�WKDW�HQFRPSDVVHV�WKH�EDVLF�HOHPHQWV�RI�VDIHW\��HGXFDWLRQ��HQMR\PHQW�DQG�FRPSHWLWLRQ��6KRRWHUV�XVH�WKH������FDOLEHU�DLU�ULIOH��%RWK�PDOHV�DQG�IHPDOHV�FDQ�SDUWLFLSDWH��WKURXJK�/HJLRQ�VSRQVRUVKLS��-XQLRU�6KRRWLQJ�6SRUWV�LV�D�WKUHH�SDUW�SURJUDP�WKDW�FRPELQHV�WKH�%DVLF�0DUNVPDQVKLS�&RXUVH��4XDOLILFDWLRQ�$ZDUGV�DQG�$LU�5LIOH�&RPSHWLWLRQ�LQWR�D�ZHOO�URXQGHG�DFWLYLW\�
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x 7KH�����������VHDVRQ�LV�LQ�IXOO�VZLQJ��ZLWK�D�IXOO�WHDP�RI����VKRRWHUV���7KLV�ZDV�D�YHU\�EXV\�PRQWK�IRU�WKH�:DUUHQWRQ�5LIOHV�x )LYH�:DUUHQWRQ�5LIOH�&REUD�7HDP�VKRRWHUV���6DYDQQDK��6DP��$EUDP��6HDQ��	�-RKQ��UHSUHVHQWHG�WKH�WHDP�DW�WKH�&ROXPEXV�'D\�&03�&XS��[���PDWFK��VSRUWHU��LQ�+DPSWRQ��9$����2FWREHU��2QFH�DJDLQ�WKH�WHDP�GLG�DQ�H[FHOOHQW�MRE�LQ�UHSUHVHQWLQJ�WKH�:DUUHQWRQ�5LIOHV��,W�ZDV�D�ORQJ�GD\��EXW�WKH\�KDG�D�YHU\�VXFFHVVIXO�PDWFK�ZLWK�VRPH�H[FHOOHQW�SHUIRUPDQFHV� 7KH�WHDP�VFRUH�ZDV����������DQ�H[FHOOHQW�VWDUW�WR�WKH�VHDVRQ��$1'�UHVXOWHG�LQ�D�ILUVW�SODFH�ILQLVK LQ�WKH�6SRUWHU�FODVV� 1LFH�MRE�&REUD
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$PHULFDQ�/HJLRQ�%DVHEDOO�&RPPLWWHH��

2XU�EDVHEDOO�VHDVRQ�LV�RYHU��DQG�WKDQNV�WR�HYHU\RQH�ZKR�VXSSRUWHG�RXU�WHDP��/RRNLQJ�IRUZDUG�WR�QH[W�\HDU�)RU�*RG�DQG�&RXQWU\�-RKQ�6LQFODLU�± %DVHEDOO�&RPPLWWHH�3RVW����6FKRROV�$ZDUG &KDLUPDQ
6RFLDO�4XDUWHUV ��+RXVH�&RPPLWWHH
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6QRZ EORZHU�UDIIOH�WLFNHWV�DUH�RQ�VDOH1RZ��������HDFK

3RVW����-XQLRU�6KRRWHUV�SURXGO\�GLVSOD\�WKHLU )LUVW�3ODFH�7URSK\�ZRQ�DW�.LQJ�*HRUJH��9LUJLQLD UHFHQWO\

5HPHPEHU�9HWHUDQ¶V�'D\��1RYHPEHU���������

9HWHUDQ¶V�EUDFHOHWV RQ�VDOH��������HDFK

3RVW����-XQLRU�6KRRWHUV�WDNH�DLP�LQ�+DPSWRQ��9LUJLQLD

3RVW����$X[LOLDU\��$QQXDO�&KLOGUHQ¶V�&KULVWPDV�3DUW\��6XQGD\��'HFHPEHU���������


