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3RVW����2IILFHUV

$PHULFDQ�/HJLRQ�3RVW����2IILFHUV�&RPPDQGHU���0LNH�)UHHPDQ
�VW 9LFH�&RPPDQGHU���6DP�-HVVHOVRQ
�QG 9LFH�&RPPDQGHU���'HDQ�-DFREVRQ
$GMXWDQW���*HRUJH�0RUJDQ
)LQDQFH�2IILFHU��&ODXGH�'DYHQSRUW�
-XGJH�$GYRFDWH��-RQDWKDQ�/LHQKDUG
6HUJHDQW�DW�$UPV��-DFN�)ORRG
&KDSODLQ���6WHYH�0F/HRG
6HUYLFH�2IILFHU���:HVOH\�6LPPV
+LVWRULDQ���6WDQ�$GDPRZLF]
$X[LOLDU\�2IILFHUV�3UHVLGHQW���'RQQD�:HEE
9LFH�3UHVLGHQW��/RUD�5LJJLQV
6HFUHWDU\���5RFKHOOH�)HUJXVRQ�³6KHOO´
7UHDVXUHU���3DWW\�)UHHPDQ
&KDSODLQ��'HH�-RKQVRQ
6HUJHDQW�DW�$UPV��&KULV�5LWFKLH
+LVWRULDQ��-XG\�&KULVWLDQ
6RQV�RI�WKH�$PHULFDQ�/HJLRQ�&RPPDQGHU���-XOHV�-XOLDQR
�VW 9LFH�&RPPDQGHU��-RH�/HFKZDU
�QG 9LFH�&RPPDQGHU��7HG�.LOE\
$GMXWDQW���&OLQW�%ROW
)LQDQFH�2IILFHU���&OLQW�%ROW
6HUJHDQW�DW�$UPV��6WHYH�5DOOV
&KDSODLQ��7RP�&DUWHU�
6HUYLFH�2IILFHU���7RP�&DUWHU
+LVWRULDQ��
$PHULFDQ�/HJLRQ�5LGHUV�'LUHFWRU���7HUULH�+DUQH
$VVLVWDQW�'LUHFWRU��&ODXGH�'DYHQSRUW
$GMXWDQW��3DXO�%DNHU
7UHDVXUHU��6WHYH�5DOOV
6HUJHDQW�DW�$UPV��0DUN�%XUGHWWH��
5XQ�&RRUGLQDWRU���0DUN�%XUGHWWH
0HPEHUVKLS�&KDLUPDQ��6WHYH�5DOOV
&KDSODLQ���6DPXHO�-HVVHOVRQ
$PHULFDQ�/HJLRQ�3RVW����&RUSRUDWLRQ�-LP�5DQNLQ
3DXO�%DNHU
%LOO�%XFN
-RH�*ULPVOH\
-DFN�)ORRG

7KH�&RPPDQGHU¶V�&RUQHU

$QRWKHU�IDOO�VHDVRQ�KDV�DUULYHG�DQG�WKHUH�LV�GLVWLQFW�FKLOO�LQ�WKH�HYHQLQJ�DLU��6RRQ��0RWKHU�1DWXUH�ZLOO�RQFH�DJDLQ�GLVSOD\�KHU�FRORUIXO�IROLDJH�IRU�DOO�RI�XV�WR�HQMR\��KHUH�LQ�9LUJLQLD�)LUVW�,�ZDQW�WR�DQQRXQFH�WKDW�&RPUDGH�(G�'HQHDOH�KDV�UHVLJQHG�DV�6HUJHDQW�DW�$UPV�GXH�WR�KHDOWK�UHDVRQV��(G�GLG�DQ�RXWVWDQGLQJ�MRE�IRU�VHYHUDO�\HDUV�ZH�DOO�ZLVK�KLP�WKH�EHVW�DQG�KRSH�WKDW�KH�JHWV�ZHOO�VRRQ��-DFN�)ORRG�KDV�JUDFLRXVO\�YROXQWHHUHG�DQG�KDV�EHHQ�DSSRLQWHG�DV�KLV�UHSODFHPHQW��7KDQNV�-DFN�IRU�VWHSSLQJ�XS��DQG�OHWV�DOO�JLYH�KLP�RXU�VXSSRUW�7KLQJV�DURXQG�WKH�3RVW�KDYH�EHHQ�UHDOO\�EXV\�KHUH�RI�ODWH��:H�KDG�WKH´�&DVK�%DVK´�RQ�6HSWHPEHU�����������7KLV�ZDV�DQRWKHU�YHU\�VXFFHVVIXO�HYHQW��DQG�D�JRRG�WLPH�ZDV�KDG�E\�DOO�ZKR�DWWHQGHG��7KH�ZHDWKHU�ZDV�SHUIHFW��WKH�IRRG�ZDV�JUHDW�DQG�WKH�6RFLDO�4XDUWHUV�GLG�DQ�RXWVWDQGLQJ�MRE�DV�ZDV�H[SHFWHG��,�ZDQW�WR�SHUVRQDOO\�WKDQN DOO�RI�WKRVH�ZKR�KHOSHG��2XU�3RVW����/HJLRQ�5LGHUV�KHOG�WKHLU�DQQXDO�%LNH�DQG�&DU�6KRZ��7KLV�ZDV�DOVR�DQRWKHU�VXFFHVVIXO�HYHQW��7KH�ZHDWKHU�ZDV�SLFWXUH�SHUIHFW��DQG�DJDLQ�WKDQNV�WR�DOO�RI�WKRVH�ZKR�KHOSHG�PDNH�WKLV�D�JUHDW�VKRZ�$OVR�RXU�RZQ�3DVW�&RPPDQGHU��DQG�FXUUHQW�+RXVH�&RPPLWWHH�&KDLUPDQ�3DXO�%DNHU�DQG�$/5�'LUHFWRU�7HUULH�+DUQH�ZHUH�WKH�ELJ�ZLQQHUV�LQ�WKH�VKRZ��:D\�WR�JR�JX\V�,�KRSH�WKDW�HYHU\RQH�FDQ�VHH�WKDW�ZH�DUH�DJDLQ�PDNLQJ�SURJUHVV�RQ�RXU�9HWHUDQ¶V�3OD]D�SURMHFW��&ODXGH 'DYHQSRUW�DQG�,�KDYH�VHW�DQG�SDLQWHG�WKH�EROODUGV�DQG�WKH�FKDLQV��&RPUDGH�1HLO�/DEHOO��DQG�KLV�IULHQG�-RKQ�KDYH�JRWWHQ�WKH�DVSKDOW�LQVWDOOHG�DQG�GRQDWHG�WR�RXU�3RVW�DW�QR�FRVW��.XGRV�WR�ERWK�1HLO�DQG�-RKQ��DV�WKLV�LV�D�SULPH�H[DPSOH�RI�PHPEHUV�WDNLQJ�WKDW�H[WUD�VWHS�WR�EHQHILW�RXU�3RVW�KRPH�2QFH�DJDLQ�,�DP�SOHDVHG�WR�DQQRXQFH�WKDW�&ODXGH DQG�,��DQG�VL[�RI�RXU�3RVW����-XQLRU�6KRRWHUV�SDUWLFLSDWHG�LQ�D�UHFHQW�9LUJLQLD�6WDWH��+ 6KRRWLQJ�HYHQW��LQ�$SSRPDWWR[��9LUJLQLD��2XU�VHQLRU�WHDP�RI�6DP��6HDQ DQG�$EUDP�FDPH�LQ�VHFRQG�SODFH�LQ�WKH�6WDWH��LQ�WKH�6HQLRU�6SRUWHU�&ODVV��$OVR��RQH�RI�
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RXU�RWKHU�FRQWHVWDQWV��6DYDQQDK�FDPH�LQ�ILUVW�SODFH�LQ�WKH�VWDWH�LQ�WKH -XQLRUV��WKUHH�SRVLWLRQ�RYHUDOO��DQG�ZDV�DZDUGHG�D�*ROG�PHGDO� ,�DP�VR�SURXG�WR�EH�RQH�RI�WKH�FRDFKHV�DQG�D�SDUW�RI�WKLV�WHDP��7KHVH�\RXQJ�ER\V�DQG�JLUOV�QRW�RQO\�GLG�RXWVWDQGLQJ�MRE��EXW�WKH\�RQFH�DJDLQ�UHSUHVHQWHG RXU�3RVW ZHOO��:H�VWLOO�KDYH�DOO�\RX�FDQ�HDW�EUHDNIDVW�LQ�RXU�6RFLDO�4XDUWHUV��HYHU\�6XQGD\��IURP������DP�XQWLO������SP��7KH�/HJLRQQDLUHV�VHUYH�EUHDNIDVW�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��2XU�QH[W�EUHDNIDVW�ZLOO�EH�KHOG�RQ 2FWREHU�����������5HPHPEHU�WR�VXSSRUW�WKH�RWKHU�JURXSV�RI�RXU�3RVW�+RPH��DV�ZHOO�DV�WKH�$8;��6$/��$/5��-XQLRU�6KRRWHUV�DQG�WKH�%R\�6FRXWV��2XU�WKRXJKWV�DQG�SUD\HUV�JR�WR $QG\�$QGUHZ¶V�ZLIH�ZKR�LV�LQ�D�QXUVLQJ�KRPH�LQ�:DUUHQWRQ��DQG�WR�.\OH�3LQHOOL��WKH�VRQ�RI�RQH�RI�RXU�6$/�PHPEHUV��ZKR�ZDV�VHULRXVO\�LQMXUHG�UHFHQWO\�7KH�QH[W�UHJXODU�/HJLRQ�EXVLQHVV�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\��2FWREHU����������DW�������KRXUV�������SP���7KH�([HFXWLYH�PHHWLQJ�ZLOO�EH�KHOG�RQ�WKH�ILUVW�7KXUVGD\�DJDLQ�WKLV�PRQWK��RQ�2FWREHU����������DW�������KRXUV�������SP���$V�\RXU�&RPPDQGHU��LI�WKHUH�DUH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�WR�LPSURYH�RXU�3RVW��SOHDVH�FRQWDFW�P\VHOI�RU�DQ\�RI�WKH�RWKHU�RIILFHUV��DW�\RXU�FRQYHQLHQFH�<RX�FDQ�DOVR�SLFN XS�D�FRS\�RI�WKH�0RQWKO\�1HZV�/HWWHU�DW�WKH�3RVW��KDYH�LW�H�PDLOHG�WR�\RX�RU�EX\�D VXEVFULSWLRQ�WR�KDYH�LW�PDLOHG�WR�\RX��)RU�*RG�DQG�&RXQWU\�0LNH�)UHHPDQ � &RPPDQGHU
$GMXWDQW¶V�&RUQHU

2Q�2FW����������WKH�%R\�6FRXWV�RI�$PHULFD�ZLOO�KROG�WKHLU�DQQXDO�µ)DXTXLHU�*RRG�6FRXW�$ZDUG�'LQQHU¶��7KLV�\HDU¶V�KRQRUHH�LV�5RODQG�7DSVFRWW��D�YHWHUDQ�DQG�3DVW&RPPDQGHU�DQG�PHPEHU�RI�3RVW���� 7KH�DZDUG�ZLOO�EH�SUHVHQWHG�SRVWKXPRXVO\�WR�KLV�IDPLO\��7KLV�LV�DQ�KRQRU�QRW�MXVW�IRU 5RODQG�7DSVFRWW�EXW�DOVR�IRU�RXU�$PHULFDQ�/HJLRQ�3RVW��7KLV�LV�IRU�D�JUHDW�FDXVH�DQG�DOO�SURFHHGV�ZLOO�JR�WR�WKH�%R\�6FRXWV��,QIRUPDWLRQ�RQ�UHJLVWUDWLRQ�

DQG�DGGLWLRQDO�ZD\V�WR�FRQWULEXWH�DUH�IRXQG�LQ�WKH�SURYLGHG�IO\HU��:H�QHHG�DQ�DFFXUDWH�FRXQW�IRU�WKH�HYHQW�E\�2FW���VR�SOHDVH�OHW�XV�NQRZ�LI�DQ\�3RVW�PHPEHUV��IDPLO\��RU�IULHQGV�ZRXOG�OLNH�WR�VXSSRUW�XV�LQ�KRQRULQJ�D�JUHDW�:DUUHQWRQ�FLWL]HQ�DQG�YHWHUDQ�� ,QIRUPDWLRQ�RQ�WKLV�HYHQW�LV�DV�IROORZV�:KHQ� 7KXUVGD\��2FWREHU��������������SP�5HFHSWLRQ�����SP�'LQQHU�����SP�3URJUDP:KHUH� 6WRQHULGJH�(YHQWV�&HQWHU�������&RPIRUW�,QQ�'U���:DUUHQWRQ��9$������)RU�*RG DQG�&RXQWU\*HRUJH�0RUJDQ ± $GMXWDQW
$X[LOLDU\�1HZV

:H�ZDQW�WR�WKDQN�DQG�UHFRJQL]H�DOO�RI�RXU�YROXQWHHUV�ZKR�KHOS�RXW�KHUH�DW�WKH�3RVW��$OVR�D�UHDOO\�ELJ�WKDQN�\RX�JRHV�WR�HYHU\RQH�ZKR�VXSSRUWHG�DQG�ZRUNHG�VR�KDUG�RQ�RXU�UHFHQW�³&DVK�%DVK´��,W�ZDV�DQ�RYHUZKHOPLQJ�VXFFHVV��DQG�D�JUHDW�WLPH�ZDV�KDG�E\�DOO�ZKR�DWWHQGHG��$GGLWLRQDOO\��WKH�ZHDWKHU�FRXOGQ¶W�KDYH�EHHQ�DQ\�EHWWHU�IRU�WKLV�RXWVLGH�HYHQW�:H�DUH�SODQQLQJ�RQ�KDYLQJ�DQRWKHU�EDNH�VDOH��QH[W�PRQWK��,W�LV�VFKHGXOHG�IRU�)ULGD\�DQG�6DWXUGD\��1RYHPEHU���VW�DQG���QG��������3OHDVH�NHHS�*LQQL�0LOOV� %DUEDUD�0LOHVDQG�&ULVV\�5LWFKLH LQ�\RXU�WKRXJKWV�DQG�SUD\HUV��DQG�ZLVK�WKHP�DOO�WKH�EHVW� :H�DOO�KRSH�WKH\�ZLOO�EH�LQ�JRRG�KHDOWK�VRRQ�2XU�QH[W�$X[LOLDU\�6XQGD\�EUHDNIDVW�ZLOO�EH�RQ�2FWREHU�����������VR�SOHDVH�FRPH�RXW�DQG�JLYH�\RXU�VXSSRUW� 2XU�QH[W�$X[LOLDU\�PHHWLQJ�ZLOO�EH�KHOG�LPPHGLDWHO\�IROORZLQJ�RXU�EUHDNIDVW�DW�����SP� 3OHDVH�IHHO�IUHH�WR�FRPH�LQ�DQG MRLQ�XV�)RU�*RG�DQG�&RXQWU\�'RQQD�:HEE ± 3UHVLGHQW
6RQV�RI�WKH�/HJLRQ�1HZV

,�ZRXOG�OLNH�WR�WKDQN 0LNH��&KLS��-RH�DQG�&OLQW�IRU�KHOSLQJ�RXW�ZLWK�WKH�EUHDNIDVW�RQ�6XQGD\��6HSWHPEHU�����������2QFH�DJDLQ�WKH�VDPH�ILYH�GHGLFDWHG�6DO�PHPEHUV�VKRZHG�XS�IRU�WKH�6HSWHPEHU������EXVLQHVV�PHHWLQJ��,�DP�SHUVRQDOO\�DVNLQJ�DOO�RI�WKH�6DO�PHPEHUV�WR�VKRZ�XS�IRU�WKH�2FWREHU�����



1HZV�DW�3RVW��� 2FWREHU ����
-RKQ�'��6XGGXWK�$PHULFDQ�/HJLRQ������/HJLRQ�'ULYH��:DUUHQWRQ��9$������3KRQH�������������������)D[������������������ZZZ�/HJLRQ3RVW���RUJ

�

�����PHHWLQJ� 7KLV�LV�\RXU�RUJDQL]DWLRQ�DQG�ZH�QHHG�HYHU\RQH¶V�SDUWLFLSDWLRQ�DQG�LGHDV�WR�UHPDLQ�VXFFHVVIXO� 3OHDVH�WU\�WR�DWWHQG�2XU�QH[W�6$/�%UHDNIDVW�ZLOO�EH�RQ�6XQGD\��2FWREHU����������)RU�*RG�DQG�&RXQWU\-XOHV�-XOLDQR�± 6$/�&RPPDQGHU
/HJLRQ�5LGHUV�1HZV
:2:��:KDW�D�VXFFHVVIXO�GD\�IRU�RXU�%LNH�DQG�&DU�6KRZ�WKLV�\HDU��7KH�ZHDWKHU�ZDV�JUHDW�DQG�IXQ�ZDV�KDG�E\�DOO��7KDQNV�WR�HYHU\RQH�WKDW�GLG�VXFK�D�JUHDW�MRE�VHWWLQJ�XS��RUJDQL]LQJ�DQG�VKRZLQJ�XS�RQ�6HSW����WK��$�OLVW�RI�PDQ\�KHOSHUV�3DXO��&ODXGH��0LNH��6DP��6WHYH��)D\H�%���0DUN�%��'HE�2��-XG\��&DWK\��'HQQLV��'HEE\�%��DQG�$GULHQH��:H�DOVR�KDG�D�ZRQGHUIXO�YROXQWHHU�FRRN�5XVW\��DQG�'RQQD��DQG�3DWW\�ZRUNLQJ�WKH�)RRG�IRU�WKH�/HJLRQ��3OHDVH�WKDQN�DOO�WKDW�KHOSHG�RXW��DQG�LI�,�IRUJRW�RU�RPLWWHG�DQ\RQH��LW�ZDV�XQLQWHQWLRQDO��VR�SOHDVH�DFFHSW�P\�DSRORJ\��DQG�OHW�PH�NQRZ�7KDQNV�DOVR�JR WR�WKH�PDQ\�YHQGRUV�WKDW�ZH�KDG�DQG�KRSHIXOO\�WKHLU�GD\ ZDV�JRRG��-XVW�D�UHPLQGHU�RI�RXU�ILUVW�$/5�PRQWKO\�PHHWLQJ�LV�RQ�2FW����VWDUWLQJ�DW��SP�FRPH�HDUO\�IRU�GLQQHU��:H�ZLOO�EH�JRLQJ�RYHU�ORWV�RI�EXVLQHVV�DW�RXU�PHHWLQJ�WKLV�PRQWK�VR�WU\�WR�PDNH�LW�LI�\RX�FDQ��2QH�RI�RXU�5LGHUV�0LFKDHO�(��KDG�WR�KDYH�VRPH�VXUJHU\�KHUH�WR�D�VSHHG\�UHFRYHU\��<RXU�ULGLQJ�VHDVRQ�PD\�EH�RYHU�EXW�ZH
OO�VWLOO�EH�WKLQNLQJ�DERXW�\RX��:H�PLVVHG�\RX�DW�WKH�%LNH�DQG�&DU�VKRZ�EXW�XQGHUVWDQG��'RQ¶W�IRUJHW�RXU�&KLOL�&RRN�RII�WKLV�PRQWK��%ULQJ�LQ�\RXU�EHVW�DQG�VHH�LI�\RX�FDQ�EHDW�RXW�WKH�ZLQQHU�IURP�WKH�ODVW�WZR�\HDUV��2FW�����LV�WKH�GDWH�IRU�WKH�&RRN�2II��VR�PDUN�\RXU�FDOHQGDU���KLV�LV�D�MXVW�IRU�IXQ�HYHQW�VR�FRPH��EULQJ�VRPH�IULHQG�DQG�IDPLO\�DQG�HQMR\�\RXUVHOYHV�+RSHIXOO\�VRPH�RI�\RX�JRW�WR�JR�WR�WKH�WZR�GD\�HYHQW�WR�HVFRUW�WKH�IRU�6JW� %HDQV�UHPDLQV�WR�4XDQWLFR�1DWLRQDO�&HPHWHU\�RQ�2FW���VW�DQG��UG��6JW��%HDQ�KDG�EHHQ�0,$�IRUVHYHQW\�\HDUV DQG�KH�ZDV�IRXQG�DQG�RQ�2FW���VW��+LV�UHPDLQV�DUULYHG�DW�5HDJDQ�1DWLRQDO�$LUSRUW��)XOO�0LOLWDU\�+RQRUV�ZHUH�JLYHQ�E\�WKH�86�$UP\�DQG�KH�ZDV�HVFRUWHG�WR�3LHFH�)XQHUDO�+RPH��2Q�2FW���UG�KH�ZDV�ODLG WR�UHVW�DW�

4XDQWLFR QDWLRQDO�FHPHWHU\��0D\�\RX�UHVW�LQ�SHDFH�NLQG�6LU�:DWFK�HPDLOV�DERXW�XSFRPLQJ�IDOO�ULGHV��$OVR��2FW����WK�LV�WKH�&RORQLDO�%HDFK�%LNH�)HVW�UXQ��(PDLOV�ZLOO�EH�VHQW�RXW�IRU�WLPHV�DQG�PHHW�XSV�� 2XU�QH[W�OHJLRQ�5LGHUV�EUHDNIDVW�LV�2FW������������9ROXQWHHUV�ZLOO�EH�QHHGHG��&RPH�RXWDQG�KHOS�LI�\RX�DUH�DYDLODEOH��2XU�QH[W�PRQWKO\�PHHWLQJ�ZLOO�EH�KHOG�RQ�:HGQHVGD\��2FWREHU�����������DW�����SP��7KH�1RYHPEHU�PHHWLQJ�ZLOO�EH�KHOG�RQ�1RYHPEHU����������\�PHHWLQJ�1RY���WK��)RU�*RG�DQG�&RXQWU\7HUULH�+DUQH ± 'LUHFWRU��$PHULFD�/HJLRQ�5LGHUV
%6$ 7URRS�����	�&UHZ����

%R\�6FRXW�7URRS�����	�&UHZ�����7URRS������ %R\�6FRXWLQJ��RQH�RI�WKH�WUDGLWLRQDO�PHPEHUVKLS�GLYLVLRQV�RI�WKH�%6$��LV�DYDLODEOH�WR�ER\V�ZKR�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�$ZDUG�DQG�DUH�DW�OHDVW����\HDUV�ROG�25�KDYH�FRPSOHWHG�WKH�ILIWK�JUDGH�DQG�DUH�DW�OHDVW�����RU�ZKR�DUH�����EXW�QRW�\HW����\HDUV�ROG��7KH�SURJUDP�DFKLHYHV�WKH�%6$
V�REMHFWLYHV�RI�GHYHORSLQJ�FKDUDFWHU��FLWL]HQVKLS��DQG�SHUVRQDO�ILWQHVV��6FRXWLQJ�KHOSV�ER\V�JURZ��XQGHUVWDQG�VHOI�UHOLDQFH�DQG�WKH�LPSRUWDQFH�RI�FRPPXQLW\�VSLULW�5HFHQW�1RWDEOH�$FWLYLWLHV�(YHQWV�x $QGUHZ�:��KDV�EHHQ�ZRUNLQJ�RQ�KLV�(DJOH�6FRXW�SURMHFW�DW�WKH�:HVOH\�&KDSHO�8QLWHG�0HWKRGLVW�&KXUFK��KH�LV�LQVWDOOLQJ�D�QHZ�LQ�JURXQG�EDVNHWEDOO�KRRS�SOXV�VRPH�EHQFKHV���x )XQ�ZDV�KDG�E\�DOO�WKDW�UHFHQWO\�DWWHQGHG�WKH�:KLWHZDWHU�UDIWLQJ�WULS���,W�SURYHG�WR�EH�RQH�RI�WKH�PRVW�H[FLWLQJ�WULSV�HYHU���7KH�ZDWHU�ZDV�KLJK�IURP�UHFHQW�UDLQV�DQG�LW�ZDV�WKH�ILUVW�GD\�WKH�GDP�ZDV�RSHQHG� 'DYLG�0��ZDV�WKH�ORQH�VFRXW�ZLWK�WKH�*XLGH�WKDW�VWD\HG�LQ�WKH�UDIW�RQ�RQH�RFFDVLRQ��HYHU\RQH�HOVH�ZDV�WRVVHG�RXW�LQWR�WKH�ULYHU�DW�RQH�SRLQW�RU�DQRWKHU���x 7KH�KLJKHU�UDQNLQJ�VFRXWV��6WDU�DQG�DERYH��GLG�D�JUHDW�MRE�ZRUNLQJ�ZLWK�WKH�\RXQJHU�VFRXWV�RQ�WKHLU UDQN�DGYDQFHPHQWV�GXULQJ�D�UHFHQW�PHHWLQJ��5HFHQW�5DQN�$GYDQFHPHQWV��,W�LV�YHU\�H[FLWLQJ�WR�VHH�WKH�VFRXWV�FRQWLQXLQJ�WR�ZRUN�RQ�



1HZV�DW�3RVW��� 2FWREHU ����
-RKQ�'��6XGGXWK�$PHULFDQ�/HJLRQ������/HJLRQ�'ULYH��:DUUHQWRQ��9$������3KRQH�������������������)D[������������������ZZZ�/HJLRQ3RVW���RUJ

�
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